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Over 145K Licensed Insurance Producers in Arkansas

AID increases licensure 66% under Kerr

LITTLE ROCK — Arkansas Insurance Commissioner Allen Kerr today released the following statement announcing that the
Arkansas Insurance Department has 145,185 licensed insurance producers and adjusters at the start of 2020, a 66.1%

increase since becoming Commissioner in January 2015:

“It has been an honor to implement Governor Asa Hutchinson’s ‘open for business’ vision at the Arkansas Insurance
Department over the last five years—which has resulted in 57,355 new licensed insurance producers and 3,248 new
licensed insurance businesses in our state since 2015. | am very proud of the work our team has done to make the
licensure process more efficient here in Arkansas, especially as we move to completely online licensing in 2020.”

The 145,185 licensed insurance producers and adjustors at the end of 2019 is an increase over the 135,291 at the end of
2018. The 20,436 resident licenses in 2019 is a slight decrease from the 20,560 a year ago.

Licensed business entities rose by 492 in 2019, eclipsing the 10,000-mark for the first time with 10,215 at year’s end.

Since the end of 2014, the amount of licensed business entities has increased 36.6%.

About the Arkansas Department of Commerce

The Arkansas Department of Commerce is the umbrella department for workforce and economic development drivers. Its divisions and regulatory boards include the
Division of Aeronautics, Waterways Commission, Wine Producers Council, Division of Workforce Services, Office of Skills Development, State Bank Department,
Insurance Department, Securities Department, Economic Development Commission and Development Finance Authority. It was established July 2019 as part of
Governor Asa Hutchinson’s wide-sweeping efficiency and transformation efforts to reduce 42 cabinet agencies to 15 while maintaining services for all Arkansans.

About the Arkansas Insurance Department

The Arkansas Insurance Department, a division of the Arkansas Department of Commerce, was created on March 7, 1917, by an Act of the Arkansas General
Assembly. Its primary mission is consumer protection through insurer solvency and market conduct regulation, and fraud prosecution and deterrence. For more
information on the Arkansas Insurance Department, please visit http://insurance.arkansas.gov.
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