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Statement as of March 31, 2020 of e USAble Mutual Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS... ettt s 582,556,699 | ....corrirrrrierieirineniis 582,556,699 603,181,207
2. Stocks:
2.1 Prefermed SIOCKS.........iiiieriiiiriii s | Shiesb sttt | seese bbb | bbb (U RN
22 COMMON SIOCKS.......cvvurrirreeserieeiseiieerisess st esst st snssesss s | eoseersssessas 429,659,662 | .....oocvvrrrieriieirieeiinens | e 429,659,662 | ........c..n. 433,460,761
3. Mortgage loans on real estate:
BT FIESEIENS ... | Shiesb st | s | esbess e (U O
3.2 Other than firStIENS........cvuueverieieiciiciieieeie e ssssetes | stsestest st st st st ntentes | seestentsesssesi st ne st senies | eebsesssesseeessesse b esseenees [0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBTANCES).......ocvuivieeictiee ittt sttt bbbt es e sesaens | sevaesssessesanes 55,695,815 | ...cvuivireieiereeeieeeeieis | e 55,695,815 | .cvovvverenan 53,489,517
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBTANCES).......ocvuiviieictiie ettt bbbt s st n s snsns | sevsesssssssssesad 6,595,258 | ....oovveiieerereeeeeeeeeienes | e 6,595,258 | ..o 6,639,078
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......cvvvieriiieiieieiciieieissieiseissiens | ceiesssssssssesssssssesssssssenies | eoiesssssssessssssessessssessesinses | sressessesssssssessessssessessnsen [0 RN
5. Cash ($.....66,650,249), cash equivalents ($.....58,609,882)
and short-term investments (§.....6,979,085)..........couuevureemmemmresesiseesssesssesssssesens | onsereseseeees 132,239,216 | .cvoonvirrrrierenerireeeieenes | ceereeeeinenes 132,239,216 | ..oovvvvvrenne 142,109,610
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cvvveiriieiieieieiieieiseisseeesssessessssessessssenss | sessssessssssesessssessessessssanse | sessessssessesessssessessssnssessess | sessssessessssessessessssesesnes [0 R
T DBIVALIVES. ... | et | sebnss s | s (U O
8. Other iNVESE @SSELS.........ccevuerrceieerierrirreiseie sttt ssssssnnns | cossnessansenns 171,198,725 | ..o | cevvieeeiennns 171,198,725 | ..o 199,448,182
9. ReCEIVADIES fOr SECUMTIES.......vvuuvereerirceieriici ettt sssssrenes | sreesssesss st esss s sssenssieenss | nesssnessesss s ensssessienes | resesseesssesessnssssenesssessses (U O
10.  Securities lending reinVested COlALETaAl ASSELS...........ccriririrriierrririeissesisisessssississssnns | sevesssssssssssssssesssssssssesssnss | sersssessessssssessessassssssssesses | sesssssesssssnsssessessassnssnses 0 [
11, Aggregate Write-ins fOr INVESIEA @SSELS.........ccvcveveeieceree ettt | srresssssessssanes 3,265,586 | ...ooovieeiiieiiad [ I 3,265,586 | .....cccvvrrurnnns 3,401,976
12.  Subtotals, cash and invested assets (LINES 110 11).......cvevcueieeieiieeieeseceeeece e | cveevnienens 1,381,210,961 | oo (0] I 1,381,210,961 | ............. 1,441,730,330
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY)........cc.ovururrieireirereieeieeirrieeees | corereeineissisesseseeseeestesens | ereesessessessessessesssessesessens | seseesessessssssssessesssssnnssn [0 R
14.  Investment income due and ACCTUEM.............c.ccuivevicieieecieee ettt et snaees | eveneesesesnaesenns 3,301,620 [ ..oeceeeeviereeeereereeeieenes | e 3,301,620 | ..covvvrrnen 4,922,882
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.......................
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PreMIUMS).......c.cceieiririiriens | cereieirisieenseeseieis | ereesssesesssssesessssesessees | sersssessessssessesssssssesesnes [0
15.3 Accrued retrospective premiums ($.....138,685,016) and contracts subject to
redetermination ($.....(15,810,786))........ccrrverureeerrerssnreessnesessssessssesssssesssssesssssseses | seeeesssesssnns 122,874,230 | c.oovvvverceins 3,447,078 | oo 119,427,152 | c.oovvvvrenn. 116,644,178
16. Reinsurance:
16.1  Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinSured COMPEANIES...........ccceiercvriiiiirieiissieieiees ey | eoissssssesessssessessssesesseses | sresiesesssssssesessssessesinsed [0 RN
16.3 Other amounts receivable under reinSUraNCe CONMTACES.............covueiviiiiniiniieiieiiens | s | e | e (U O
17. Amounts receivable relating to UNINSUrEd PlanS...........coeeveveiririeneieieeiesee s | eeveesseeienns 100,817,697 | .ovvevrerririrnnns 871,088 | ...ccovvernnn 99,946,609 | ....ccovvrrnnn 86,670,103
18.1 Current federal and foreign income tax recoverable and interest thereon............ccocoeveveecei | ceviveeviicenenen, 8,094,607 | ...cooverierereiieeieeeiens | e 8,094,607 | ....ccooovvrerene 19,344,639
18.2 Net deferred taX @SSEL..........ouuirririeceesee st | eesssseesseens 115,964,373 | ..oovvvvverrnnn 62,220,950 | ...coorevrrrnens 53,743,423 | ...ooovrnns 46,905,299
19.  Guaranty funds receivable OF ON AEPOSIL..........cuerrieriririeririe e sssssssssessens | sessessssssssssssessesssssssssessasss | sesessessassssssessessasssssnssesses | sesssssessessssssessessasssnssnses [0
20. Electronic data processing equipment and SOftWare............ccccvvveveeviveieevereeeseeieeesee s | eveveeiesenens 13,891,140 | .o 8,294,033 | ..cooverris 5,597,107 | covvrerieeins 5,869,081
21.  Fumniture and equipment, including health care delivery assets ($.......... (1) SRR ISP 25,050,647 | ..ovorverrrrenne 25,050,647 | oovvoererreeeeeeens [0
22. Net adjustment in assets and liabilities due to foreign EXChANGE FaES. .........cviriurrurririneinees | corereineinereeeneinseennees | rereeesinsese st sessessenes | eretsessssssssseessesssssessens [0 RN
23. Receivables from parent, subsidiaries and affiliates................cccoceverrerieriereesisieecseeeeens | e, 27,361,342 | oo 2,834,281 | ..o 24,527,061 | .covvvrra 12,597,905
24. Health care ($.....32,965,469) and other amounts receivable..............cc..oevueveeverereeverereeriens | eeveereereenes 108,861,962 | .....ocvvevevnn 43,700,130 | ccvverrerrnee. 65,161,832 | .cvcvvvrernn 73,961,252
25.  Aggregate write-ins for other than invested asSets.........ccovveveieicreeeenesieeseeseeneens | evieresiesenans 80,507,542 | ..o 45,449,669 | .....ccoevneee. 35,057,873 | oo 39,727,722
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25)........ccvururierirrieieireeinrereeisesssessessesssesssssssssessssssssssssesss | sessessneens 1,991,822,810 | ..o 191,867,876 | ............. 1,799,954,934 | ............. 1,852,076,538
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccurures | corerreeneenrirsineneinrineiseines | rereessesnsessessesesssessssesenes | creeseesessnssssssessessessnsssees [0 U
28.  Total (LINES 26 QN 27)......cuuervrrremereiremeeriseessesisecssessssesssessssessssssssessssssssssssssssssssssssssns | evssesssnens 1,991,822,810 | .ooovvvvernces 191,867,876 | ..occoenne 1,799,954,934 | ............. 1,852,076,538
DETAILS OF WRITE-INS
1101. Deposits with National ACCOUNES............coiueieiiieiieiciesiee ettt ssses e sens | saessessssssesenas 3,265,586 | ...ovcvveiirerieiereieiieiieeies | e 3,265,586 | ...covvvrrirennn 3,401,976
1102, et | HEseebt bRttt | eebeeent ettt | bttt LU R
1103, ettt | sereest st enntnnesens | cessneninneniensnnnenssnnnis | a0 | e
1198. Summary of remaining write-ins for Line 11 from overflow page..........cccccoueevvvecveniceriicrenns (] (]
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 8DOVE)........cuuuerrerrurreressinrnsiressnessenesneses | cosressssresseenacs 3,265,586 | ...oocvririrniriinirineninn (O P 3,265,586 | ...oovrrariinnes 3,401,976
2501. Supplemental SAVINGS PIAN............cccocviiiiiereieeceee et sstese s senas s sssssaenes | avsesisssssesinsas 34,745,567 | ..o | ceveriereieninns 34,745,567 | .....coovvvvrene 39,415,416
2502, OthBI ASSELS.......uruererirririeise ettt sttt ss st st sessastenssnssens | ssesssssessessensnens 312,306 [ .ovoveeeiiereireeeneineeies | e 312,306 | .oovovereeiririienne 312,306
2503. Other Non-AdMItIEd ASSELS........cvrveererirnirerrsreeesissiesessessesssssssssessessesssssssssesssssssssssssssessessnss | ssessesssssnssens 45,449,669 | ......cccoonne. 45,449,669 | ...ooovvveeeeeeies [0 R
2598. Summary of remaining write-ins for Line 25 from oVerflow Page...........ccceweerrereinenrnniinennes | covrenernsineisseeesessessesnennd (0 (0 (01 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @bOVE)........cceveerireieiiciiisieieieieieeiesesinns | cveerisieseesenas 80,507,542 | .....covuuann 45,449,669 | ................. 35,057,873 | ccovra 39,727,722




Statement as of March 31, 2020 of e USAble Mutual Insurance Company

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....6,768,103 reinsSUrance CeAE)..............rrrermrreerrrreemnmeeesnseessnmeeenns | eevseeseesnnes 148,112,600 | ....ovvoocrirrienne 503,230 | ..covvevrrerenne 148,615,830 | ...cvvvvnecnn. 190,894,561
2. Accrued medical incentive pool and bonus @amOUNTS..............ccceeviieveieeieceeernseeies | crevesseesesssenns 2,688,203 | ....ooveiiereieiieenieereines | e 2,688,203 | .....cccvvvrveres 2,689,457
3. Unpaid claims adjustment EXPENSES..........cviviieieieirieieisissieie e s ssssessssnss | svsessessssessessens 6,096,497 | ..ooverirereiesieiieieeies | e 6,096,497 | ..ccovverirnnnn 6,421,153
4. Aggregate health policy reserves, including the liability of §.......... 0 for
medical loss ratio rebate per the Public Health SErvice ACt..........cccvveievieienisieesseieiens | cveeseieneens 121,008,491 | .oooveeieereiereresseiieies | e 121,008,491 | .ovovverree. 126,031,552
5. Aggregate life PONICY MESEIVES...........ccciueieieeiiieicisetete ettt saes s sassaes | essessesssessessssesssssesssssssens | sesissessessssssssssesessssessesins | sessessesissessessssssssessssnnd 0
6. Property/casualty Un€arned PrEMIUM FESEIVE...........ccevevrireveereisesseiseeessessssessesssssssesssessssses | eessssesisssssesissessessesisssssssss | sessesissessesisssssesssssssssesinss | sesessesssssssessesssssssessesnes 0 [
7. Aggregate NEalth ClAIM FESEIVES. .......c.ciieieiiiieeie ettt ssssnas | estessessssessessessssassessssantens | sesiessssesesssssssesessssessesins | srssessesisssssesessssessessesns [0 TN
8. Premiums received i @dVANCE...........ccceueiriieiricieeisiets ettt ssssssesessnns | snsesessssssesnnns 35,279,946 | ...ooovvieeeeeeeeeenes | e 35,279,946 | .....coovvueen 28,795,706
9. General expenses dUE OF ACCIUEM. ........cuvuirevrrerireireiiiesreeissieeesss e sssensessesens | sssessssessesns 456,131,399 | oo | e 456,131,399 | .ooovvinne 440,130,669
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 00N realized GaNS (I0SSES))......urvuereererrereirneereeeieeseesseseeesssssssesessessssssees | cesesseesssssssssssssesssssessesses | sressessessssssssessesssssnsnssess | sesessessessssssessessassnsssnsan [0 OO
10.2 Net deferred tax HaDIlitY..........cccorverrrerieseesre ettt ssssssss | sessssessssssssessessesssssessessns | ressessesssssssssessassansnsnssans | sssessmssesssssssssessansnssnsan [0 TR
11, Ceded reinsurance premiums PAYADIE..........covueveiiveireiciiieieiesise et ssssessens | sesessesssessesaess 4,649,171 [ oo | e 4,649,171 | oo 4,466,147
12. Amounts withheld or retained for the account of Others.............ccuvvvevecieiceeceieceeeeeee | e A A1344T | oo | s 41,413,447 | .o 48,238,301
13.  Remittances and items NOt AlOCALEA.............cvuuririmrermiriricreserresiereseresss s esesies | cerenssesseenns 39,712,965 | ..ooovvercrrrerrerinnirnenis | e 39,712,965 | ..ovvervrreriins 796,066
14.
............................................................................................................ (O R
15.
16.
17.
18.  Payable for SECUtIES IBNAING.........cvuuurrirriiriiirireciieeeiesieesie s ess st | sesssessssssnessssesssessiensin | seresseesssessssesssnsesssessnsses | seessesssmsessesssnessenssnnd LU SR
19.
............................................................................................................ O R
20. Reinsurance in unauthorized and certified ($..........0) COMPANIES.........covverriirirririrrriiens [ e | v | cereeseeseesssesseesssssseseen [0 R
21.  Net adjustments in assets and liabilities due to foreign EXChange rates.........ccocuivieiiciiieiies [ evisieesee e eeies | e | cveeresesessss e sssesseseae [0 TR
22. Liability for amounts held under uninsSured Plans..............ceveueeeereveerseeieisereeeeese s | eeeveesesisseenand 61,881,187 | ..o | e 61,881,187 | ..oevreennd 62,595,386
23. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE)....ecvveeeeeeeeeee e | e 21,777,012 | oo (0] 21,777,012 | oo 21,808,485
24, Total liabilities (LINES 110 23)......ccuurverreercrirrerieressesiseeessssseesssesssessssessssssssesssssesssessssssssns | cessseessssenns 940,182,732 | oo 503,230 | ..covveerrcrenne 940,685,962 | .....occevnnes 933,010,554
25. Aggregate write-ins for special SUrPIUS fUNDS..........ccccviiirceiiceee s | cerevesinnens D9, GO VSRR XXX oo | e [0 IR 42,870,062
26.  CommON CAPItAl STOCK.......c..cviveieericiiieiicicsee ettt snsens | ariesssinees ). 0, SO I XXX ttrviereirnes | evreiisissiesie st sessssenens | sessssessesissessess s ssessesns
27, Preferred Capital SLOCK..........ovuririenreeininrinrieiessissises sttt enssssessenes | svsessessnnes ). 0, SO I XXX ooieveeieens [ sseiens | evesessesesssisse s sssesenns
28.  Gross paid in and contributed SUIPIUS............ccoviireiiiriieieirieieiees et ssessssessenns | arreeesnnens ). 0, SO I XXX ttrireveinnies | cevrereissiessssssssessssssesees | sressssessesissessesessssessesesns
29, SUMIUS NOES....u.eereeeerereesieeenseseissesseeeseessssess ettt ss st st ensssssssessansnsns | sesesssssnnes )., 0, O I XXX oetiveveiries | everieieees e | sevessesiesissesse s s ssses
30. Aggregate write-ins for other than special SUrplus funds.............ccoevvveericeevecsceeeiices | ceveveiienns D9, GO VSR XXX ooeeveveeens | e 0 [ o 0
31, Unassigned fUNAS (SUMPIUS).......c.euurerrerreeeeieeseesneeneeseesessess st sssess e ssesssssssssssnses | sesessssenees ) 0.9 G ). 9 O ISR 859,268,971 | .....coocvvve 876,195,921
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... 0o | e ). 0, SO I XXX ttrtreveinnies | cevreeeinsiesisissssssssssssessees | sressssessesissessessssssessessesns
32.2 .....0.000 shares preferred (value included in Line 27 §.......... (0) 1SS (SRR .0, SO I XXX ottitieieiiiies [ evierisiesesissesissssesssssenens | sosssssessesissessessssssssssssssans
33. Total capital and surplus (Lines 25 to 31 Minus LiN€ 32).........cccceeviereriiieniieeeeeeseevenes | ceveveninnens D9, GO VSR D9 GO R 859,268,971 | ................ 919,065,983
34. Total liabilities, capital and surplus (Lines 24 and 33)...........cccoeuvivererrireierirseeesesiesesnenns | cveieiinins D99 G R D9 G 1,799,954,933 | ............. 1,852,076,538
DETAILS OF WRITE-INS
2301.  Deferred Gain on Capitalization of joint VENIUE............c.evevrieercricreieieceece e | eeevrienisseenas 19,617,685 | ..o | evveeieiineins 19,617,685 | ...coovvevnnne 19,617,685
2302, MISCEIIANEOUS........cvorrrerrrererirerisseisesssessseess sttt nssnsses | sessesssnesssnssns 2,159,327 | oo | v 2,159,327 | oo 2,190,800
2303, oA R R bRt b et st s s st tins | nebastet ettt et bt nsetesenne | estetet st ettt net | eeesenset ettt naes [0 RN
2398. Summary of remaining write-ins for Line 23 from overflow page........ccccocevveeeiviesieeieieiens | eviveesiieeesssieiseeeenens | e 0 [ e 0 [ e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNE 23 @DOVE)........cucreerrrerierereresserssenssssnssssresseens | corenesesesacees 20,777,012 | i) [V [P 20,777,012 | v, 21,808,485
2501. 2020 ACA INSUrer FEE ESMALE..........ccvuevecreecieicecee ettt saesaeses | eevsaeseesanes D,9,% U TR XXX ooteeiviieens | e | cvveresesissesenns 42,870,062
2502, oottt eenb e | sesbs bttt | seeeteee ettt nents | eeert ettt | Hereest ettt
2503, R ARt Rt R Rttt teene | nebetetsen et s Rt et n st et nnte | Hestetseretetsen et nns s et entens | shetsebetetsen st st entenes | seebetsen ettt ns et et
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccoevveevenrveereeeeieiiiens | evvrveveeeeek X% [eveevieere e XXX s | cvrveesveeeinieeiieenennd0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 8DOVE)......ccruurreresrrareseessiersnesseseesemssessnsss | sesssesesscans 0,0 ST PR 2,00 S [P (U 42,870,062
3007, oeeeriereree et | erets ettt | seresien ettt | eeese et enes | Herenet et
3002, oottt Rt etn s | sests ettt | seeebe et eb et en st nents | sttt | Heeest et
3003, oAttt e R st nseteene | netetetseseteenesset et entetntante | festessesetessenntnenesseenetentens | sresseteteenenntnnnensetnetentetns | seetensesesneense st st enre s et
3098. Summary of remaining write-ins for Line 30 from overflow page.........ccevveeneeenenienieens | vevveieienns 90,0, SO IS D3, 0. GO ISR (0 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 @DOVE).....ceruuruerrerrenrsmenmeseessmsesnessessessenns | eessnesneseens KKK rsmensenennnne [ eonensnesnenee XK Kusmrsminninnins | coomesnessessessnssnsssessssneans (O P 0




Statement as of March 31, 2020 of e USAble Mutual Insurance Company

STATEMENT OF REVENUE AND EXPENSES

N

©® N oo g &~ w Dd

Member MONENS..........cuiii s
Net premium income (including $
Change in unearned premium reserves and reserve for rate credits...........ccveveerveverererecrrnnnn
Fee-for-service (net of §.......... 0 Medical EXPENSES)........rererrirrrrireeeirrerneeseeseeessessseesessessenenes
RISK TEVEINUE.........cee st
Aggregate write-ins for other health care related revenues...........ccococcueevieccvicccveecevee.
Aggregate write-ins for other non-health reVENUES.............c.ccuiveieieirieicseee s

Total reVenUES (LINES 210 7).....uvucvieeieciiieiieieteses ettt

Hospital and Medical:

9.
10.
1.
12.
13.
14.
15.
16.

Hospital/medical DENEFILS.........c.cvuieieiisese e
Other ProfesSioNal SEIVICES.........cccuiueiiiieeteisiee ettt bbbt s s saeaenes
OULSIAE FEIBITAIS.........vveereeeerisceri e
Emergency room and OUE-0f-ArEa..............ceuururuninreriinsiesissseess st ssees
PrESCHDHON QIUGS. ......cveceercicieieieireie ettt
Aggregate write-ins for other hospital and Medical...........ccccorrierrrirrrnenrree e
Incentive pool, withhold adjustments and bonus @MOUNLS..............ccoeurirrerrerresinrenereiecsceneenne
SUDLOAl (LINES 10 15)....ceucereeeireeeeeie ittt ettt

Less:

17.
18.
19.
20.
21,
22.

23.
24.
25.
26.
27.
28.

29.
30.

NEt reINSUTANCE TECOVEMIES..........cvuuvirrierriiriisieeiteii et
Total hospital and medical (LINES 16 MINUS 17)........civviveieieieieiieeee e
NON-hEalth ClAIMS (NEE).......eviiiieieicieie ettt
Claims adjustment expenses, including $.....4,005,837 cost containment expenses..................
General adminiStrative EXPENSES..........ccovcviveiicieiicte ettt

Increase in reserves for life and accident and health contracts (including

Net realized capital gains (losses) less capital gains tax of §.....5,208,321.......c...coooerverrerrenee.

Net investment gains or (10sses) (LiNeS 25 PIUS 26)..........ccccveeviriieeiiereieieieiesce e

Net gain or (loss) from agents' or premium balances charged off [(amount recovered

Net income or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 plus 29)

Federal and foreign income taxes INCUITEd............cccvicveviiiieeiiecieeee e

Net income (10sS) (LINES 30 MINUS 31)......cvvrererririierinririeiesisseeee sttt ssessenssnssees

Current Year Prior Year Prior Year

To Date To Date Ended December 31

1 2 3 4

Uncovered Total Total Total
................... 1,852,004 |.....ccoo00er... 1,845,076 | .ovovirevenee 7,437,192
603,621,381 | ..cocvvvnene 608,398,552 | ............ 2,389,476,420
........... XXX ovirevvevereenne | crreineinnnnnn 3,602,692 | ...vceeee.....868,064 | ..................5,523,215
........... XXX titirrnrineinns | rerrereensinieinsnessssinsissees | seeneisssseesssssessensseseens | seenessssesnessssesesssssssessenes
........... XXX tirtirrnrineinns | rereereineiniesneessinsissees | seeesssiesesssissessessseneens | eesesesseenesseee e essessees
........... XXX eorrrvvimnrrenns | ennerernneeennneresnnessnnen0 [ evnneerssseeinnenennennns0 [ o0
........... XXXeoisreeennrenns | cnneresssersnsssnessssnsnses0 | 0| a0
........... XXXeovveevermnerieins | vvrerernnnnn.807,224,033 | ...............609,266,616 | ............2,394,999,635
................................................... 238,050,955 | ..............291,437,227 | ............1,148,868,460
..................................................... 12,201,269 | .................11,258,787 | ................47,267,129
..................................................... 47,492,265 | ...................5,681,974 | ................23,931,174
..................................................... 51,030,203 | .................53,234,557 | ...............216,328,642
................................................... 130,201,630 | ............... 126,494,355 | ..............464,236,277
................................. 0 [ o0 | 0 [0
....................................................... 2,411,353 | ..o 2,025,910 | ... 18,776,311
................................. 0| ... 481,387,676 | .............. 490,132,809 | ............1,919,407,994
...................................................... (8,096,226) ..................(9,243,185) | ................(39,739,145)
................................. 0| .n..489,483,902 | .............. 499,375,994 | ............1,959,147,139
..................................................... 31,907,717 | oo 22,453,952 | .............. 106,383,276
..................................................... 83,603,733 | ................51,276,611 | ...............264,507,096
................................. 0.......004995.351 | .........573,106,556 | ...........2,330,037,511
........... XXX rerersrrensenne | corneennennnnnn 2,228,681 | o...v....... 36,160,060 | .................64,962,124
....................................................... 4733721 | oo 8,738,922 | ..............47,782,059
..................................................... 23,753,406 | ......................686,546 (1,736,131)
................................. 0 | 28,487,127 | v 7,425,468 | ................46,045,927
................................. 0 | cvniennnnnnnnn500,350 | v 229,635 | ovvvinnnnnee. 1,616,807
................. 31,216,158 | ................43,815,163 | ...............112,624,858
........... XXXoverrenrnees | onverenenseenennenn8,041,711 | i 15,769,138 | ................28,079,273
........... XXX ovevivvenenne | covrennennnn 25,174 447 | ... 28,046,025 | .................84,545 585

. Summary of remaining write-ins for Line 6 from overflow page

0699. Totals (Lines 0601 thru 0603 plus 0698) (LiNe 6 @DOVE).........ccoveeveeririrerieririeresierisissssssissessnes | cveriinans D0, O [P (O P (01 I 0
0707, et ees sttt ensnens | rrersines XXX rvtrrrvirreennee [ ereereremeessnssessssnsssneses | coneessesssssssssssssssssssssssnes | sesesssssssssssssnsssassssasssnns
0702, <.eeeeeeeeeereee e eess ettt ennnnns | reesirnes XXX rvtrveererenee [ sreerneeemeessnseessssssessneses | coneesssessssssssssssssssssnssssnes | sesmesssnssssssssssssssssssasssnns
0703, et ees ettt | eeesiees XXX evtrvvirevinnee [ areerereneesnnsssssessssssnenes | consessesssssssssessssssssssssees | sssesssssssssssssnsssassssassenas
0798. Summary of remaining write-ins for Line 7 from overflow page............c.cocveureereneeneeneenneencneinees | ceeveeneens ) 0,0 GO SN [0 (0 T 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LiNe 7 @DOVE).........cccoveereeriririerierisieieiesisssssisseesscnsnes | cveeiinaas XXX oitriereisnians | v [0 P (01 P 0
TADT. RS R b | Hese bbbttt | deebeee st bt nents | et s bbbt | Sheees bt
TAD2. oSSRt | Heseeb ettt | deebeee st bttt nents | et st | Shbene bt
TA0B. SRRt | Heseeb bRttt | Seebeee st st n e nenes | eeer ettt | Sheensb et
1498. Summary of remaining write-ins for Line 14 from overflow Page..........cccovvveeinineneeieieinns | ceeereinsieieinseeneseennnns [0 R [0 (0 R 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LIN€ 14 @DOVE)...........cccovereriiiireeiiicriieeessesierenines | ereserssesseressnissessssssenas (L o (O R (O R 0
2901. Miscellaneous INCOME/EXPENSE. ..........cvvueveurererereiessss s sesssssesssssssesessssessssssssssssesssssssesiess | sresisssssesssssssssssssesssssssess | svessessesessessssenns 504,155 | covveereeeieine 237,640 | coooevveen 1,624,277
2902, StAte TaX EXDENSE.....curereerireiereseeeissssssssssessesssssessssessesssssssssessasssssssssessessassssssessessesssssessessassas | ressasssssssssmssesssssnssessasses | oessesssssessessassanes (101 [ (8,005) | cvovverererrereirnenns (7,470)
2003, .ottt RS e Rt teeen | seetseesseent s st eee s nnstenenn | Sneeeseest et st et eensenes | eeseessees sttt enstis | seesseessness et eeeen
2998. Summary of remaining write-ins for Line 29 from overflow page

2999

. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above).......
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Statement as of March 31, 2020 of e USAble Mutual Insurance Company

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year PrioraYear
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUrpIUS PriOr FEPOMING YEAI...........ccievieieieeieeeiieie sttt sttt ssessesnaas | sesessassesans 919,065,986 | ............... 830,545,434 | ............... 830,545,434
34, Netincome Or (I0SS) fTOM LINE 32......c..cuieieiiieieieiesieessie ettt sttt ente e sensenenes | sresssssssessesan 25174447 | oo, 28,046,025 | ....oocovvvrrns 84,545,585
35.  Change in valuation basis of aggregate policy and ClAIM FESEIVES........cccuiieiiiiieieiieie et sssssssens | sssessessssessssssessesssssssessess | siessssessessssssessesssssssessesss | sessssesessssessesessssessessesns
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0.t venes | v (60,711,134) | vvvererirns 12,217,025 | e 5,948,346
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in Net AEfErred INCOME taX.........ccevivieeieiciie ettt sse st sansnaes | sresisssssesnsas 17,378,634 | ..cocvvvevnee. 8,167,984 | ......ccocevennnn 9,994,070
39.  Change in NONAAMILEA SSEES.......vvuvrrerirrirrirrrereieie ittt sttt et st s s ssessessantans | essesssssnnenns (41,755,548) | ..vevvrrennn. (6,474,424)| ................ (12,712,258)
40. Change in unauthorized and CErtifIed FBINSUIANCE. .........cvriuurrerreireirisiieeiseess et ss sttt sse et ess st sssssessenes | sesesssssssssssessessasssnssessesss | sonsssessassnsssessnssessansnssnsss | sessssmssessessssssssnssasssnsnnens
4. CRANGE IN trEASUIY STOCK. ... cvurereircececisreseete st ese st ee et es sttt E e st e et s s e s st st et e st ensantns | 2esessastestnssessessantanasessenss | soeesessassnsssnssessessansanssesss | sesessessessessnssnssnssassnnennens
42, Change iN SUMPIUS NOLES.......coeviveisciiiesseicieise sttt sttt s s a bbbttt b bbb a s s st st n s s e bnbenas | suessesssessesnsentesessntessesss | ebessssessessstessessssessessnsans | sbsssessessessssessessstessesnsenes
43.  Cumulative effect of changes in aCCOUNtING PHINCIPIES..........cevveieiiiieieicirie ettt ss st bsssesas | ssessessssessessssessesssssssessesss | esessssessessssessessssessessnsens | srssssssessessssessessnsessessssenes
44, Capital changes:
BA.0 PIH M.ttt | Shtee sttt | serirnes et | reeeer et
44.2 Transferred from surplus (StOCK DIVIAENA)...........ceveiireiriicieiice ettt sssssens | srssesesssesesssssessssesesssinses | sresesssssessssesessssssesesssseses | sbesessesesssssesessssssssssesenns
44.3 TrANSTEITEA 10 SUMPIUS.......ueviieieeiereietcete ettt bbbttt es bt s s st ssesss s stessnsntessesanss | sesinsessessessssessessnssssessnsns | stissessessssnsessesssssssessnsinss | sestessesssenssssesssssssessesnean
45.  Surplus adjustments:
A5, PAIA TN .ttt ARt sr ettt antennes | eesenseensenset et entessetantenaes | serebsntessensnenntenseenntensesnt | fretenresresntanre st ense et
45.2 Transferred to Capital (SLOCK DIVIAENG). .......c..ru ittt sttt ss et s e e est st enens | £essessessssseesessassassnssessns | freesessessasssssessessassnsnnssns | aetsesssssessassnsssessessnssnsnns
45.3 TranSTeITeA fTOM CAPITAL .......vuurvurereeereecie ettt sttt b bbbt nbees | 2bsessestestastessessentsbsnssents | sbrebsnsssssantneessestantnsssnsss | sbseesessessasssssssssnssestnsnens
48,  DiIVIAENAS 10 SIOCKNOIABTS. ........ceceereieeie ittt bbb sk b bbb ee s | 2hseesentent et essensanbantsnssents | ebuebsessestastsseessentensaetsenss | sbsessessessesssesssesnssanteneeens
47.  Aggregate write-ins for gains Or (I0SSES) IN SUIPIUS.........c..eviveireicieiieieieisie ettt st st sssensenes | ersessssassessssanees 116,589 | oo 185,848 | oo 744,809
48. Net change in capital and SUPIUS (LINES 34 10 47).......c.cvueieriieieiieieie et sttt ssesssnnas | svsssessessnsnns (59,797,013) | covevverrrrrans 42,142,459 | ..o 88,520,552
49. Capital and surplus end of reporting period (LiN€ 33 PIUS 48).........cvierirriiiriieieiisieessesisse st sessssenss | sersssessesnes 859,268,973 | ............... 872,687,893 | ............... 919,065,986
DETAILS OF WRITE-INS
4701, Capital LeaSE AGJUSIMENL........co.eiiviieiereiee ettt sttt s et n s snsensens | sressssastesnsanseses 116,589 | .o 185,848 | .cocveriine 744,809
AT02. oo E SRR | Heebe ettt | sttt | Sheenst et
AT03. eSS | Stk e r Rttt | et r et | Sheeeet et
4798. Summary of remaining write-ins for Line 47 from oVEMIOW PAGE.........ccceuiveiiiieciciieee et sssstens | seeresesssesesssseses s seae s 0 [ e 0 [ oo 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LiN€ 47 @DOVE)........cuurrerreruieerrerissressensesessssrssssessssnsssserssenssssensssnsssssssessssssenes | ceresssssssessssseenas 116,589 | .ooovvvrerirncnenns 185,848 | .ooovvvvrerieens 744,809
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Statement as of March 31, 2020 of e USAble Mutual Insurance Company

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE.............coevcviieeiecee ettt saens | ertesensnsenes 610,241,398 | ............... 603,695,246 | ............ 2,411,049,838
2. Netinvestment income... .8,685,527 8,396,661 .51,001,552
3. MiISCEIANEOUS INCOME......o.vuieieieiieeeee ettt sttt s s ee s s et ee st eesessesensennesesans | sesessnsesssssnsssssssssssnnnsanns | fonsesseesssassesssssnsessssnsannes | sesessesssssssesssssnsessennsassns
4. Total (LINES 1 HhrOUGN 3)....eoieriircii s | eeresnieneas 618,926,925 | ............... 612,091,907 | ............ 2,462,051,389
5. Benefit and 10SS related PAYMENLS..........cccveiiviieieiceie ettt bbb bbbt | esaesssenaens 550,029,674 | ............... 461,685,520 | ............ 1,993,320,781
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.ccvvverevrceereiiereieienns | eovesieiieiesesieesesiesesinnes | eveessessssessesissesesessesseses | sesessessssessesssessesesssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............cccovviviviveiiciciceee e | e 113,602,452 | .........c.... 126,546,202 | .....c.oou.... 352,024,786
8.  Dividends paid to policyholders
9.  Federal and foreign income taxes paid (recovered) net of §..........0 tax on capital gains (losses). .38,715,586
10, Total (LINES 5 HIOUGN 9)...cuvveieceeeie ettt sttt st essennns | sressessansanes 663,632,126 | ............... 588,231,722 | ............ 2,384,061,153
11, Net cash from operations (Lin€ 4 MINUS LINE 10)........ccceuirireiinineiieeieesieseissssssessss et sessssessesssssssesssssnsens | sssesssssssesss (44,705,201) | «.vvevverrrnen 23,860,184 | ..ccevvrnne. 77,990,236
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONAS.... oottt | enbtennieneeas 176,285,969 | .....ccovvenne 31,198,657 | ...ovvvunee. 117,709,308
12.2 Stocks. ...46,581,448 1,537,780 .18,796,269
12,3 MOMGAGE I0BNS.......ouiveiieiciiicicei ettt s s s st b st et e b st essenns | siessnsensessssestessesentessesntes | sesassessesassessesnntensessntensens | sressessesinsess st en st entenae
12,4 REAIESIALE. ..ottt £ttt entns | sesententsne st st st e stestentants | setestensetsessestentesestentenes | sesestentns st en s s et entnen
12.5  Other iNVESIEA @SSELS........couivueeiciiiiiici ettt | rerinesenineiae 17,047,075 | oo 539,408 | ...cocovrvrnne 1,753,965
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS...........ocriririrrinrirrincreeiieens | e | ceireieeessese e ssessnees | steeessssessessesenseeses 1,895
12.7  MISCEIANEOUS PIOCEEAS........c.cvuieiveviiieeriieietessie sttt bbb ae bbb s s sn b n st ss s s b st esessnsesenns | eresessssssessnserens 910,930 | coeveviernn 1,257 447 | oo 51,316
12.8 Total investment proceeds (LINES 12.110 12.7).......cv ittt sssss s ssssenes | evsessssenans 240,825,422 | ..covvvevreins 34,533,293 | .covvrene. 138,312,754
13.  Cost of investments acquired (long-term only):
131 BONGS.... ottt | enitennenneas 154,508,588 | .......ccccennee. 24,704,581 | ..coovvvnnen. 161,816,517
13,2 SHOCKS. o veurerteireeeeee ettt sttt sttt entnnns | ersessestenea 60,283,943 | ..o | e 86,374,783
13,3 MOMGAGE I0BNS........oiviieiciiie ettt s s s et st n s st ssenns | Hressssassessnsastessntentesetntes | sesessessesastessesnntentessntentens | shessensetnnse st en ettt
1314 REAIESIALE. ...t | enbtense st 3,958,424 | ..o, 145,253 | oo 7,670,094
13.5  Other INVESIEA @SSELS......o.vuuriurirriscrierierierie ittt entes | cbsessessnsss e nessnessnenn | soesiesiesiesinens 393,632 | oo 1,646,845
13.6  MiSCEllAaNEOUS APPIICAtIONS..........cvieeiriiiiieie ittt bbb ss st s st s s bessenes | sressssessessssassesssssnsessessnses | sessssessessssessessssansessnsansens | eressessessssessessnsansessnsansasas
13.7 Total investments acquired (LINES 13.110 13.8)......cuiiivrrieiieieieese ettt ssesnaas | aeveessnsssans 218,750,956 | ................. 25243466 | ............... 257,508,239
14.  Netincrease or (decrease) in contract 10ans and PreMIUM NOES..........cceieiiueieieinirieissee e sssens | covssessesiessssesssssssesesssssnss | essessessssessesessssesssssssasses | sssessessssessesssssssessessssessens
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).........cooveirrurremereenerenineineneeeesseeseessessssesssnenns | reeseessseneenns 22,074,467 | oo 9,289,827 | ...coooveenee. (119,195,485)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES..........cveiveieieciiieic ettt sttt bbb sssntens | ssessssessessssestessssensessesnses | sesessessssassessessstessessnsensess | suessessessssessessssessesensensesas
16.2 Capital and paid in SUMPIUS, €SS tTEASUMY SLOCK.........cvururiiierirrirrieierissisisiestess st sssssessssssessesssssnssns | sessssssssessessessssssssessassanss | sssessesssssnssessassssnssessanss | sssessnssnssnssesssssnssessessnes
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities.
16.5 Dividends to stockholders
16.6  Other cash provided (BPPHEA).........c.ruuruerirrirriieiiii ettt sttt bbbttt snb st | ssnissnsssiss 12,760,339 | .o 6,948,910 | ..o (13,573,023)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | coccoovsrennnnes 12,760,339 | ..o 6,948,910 | ..oocovrnnee. (13,573,023)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN€ 17)......ccccvvvieries | covirerviriiennns (9,870,394) | ..oovvvrrernnn 40,098,922 | ................ (54,778,273)
19. Cash, cash equivalents and short-term investments:
191 BEGINNING Of YT ... ettt 142,109,608 | ............... 196,887,881 196,887,881
19.2 End of period (Line 18 plus Ling 19.1)......cccocniunrrnrrneinirnireienneens 132,239,214 236,986,803 142,109,608
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 Lttt eSSt e f AR s s f skttt enstennt st enstenst st enntns | anbtenssenstenstenstenstenstenstanss | desssensienssenstenstenssenstenttens | Misstenstenst st ans et nenas
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Statement as of March 31, 2020 ofthe. US/Able Mutual Insurance Company

Total

8
Title XVIII
Medicare

9
Title XIX
Medicaid

Total Members at End of:

1. PriorYear....ooeoieevennenne

2. FirstQuarter.........cocovveunrnnn.

3. Second Quarter.....................

4. Third Quarter.........c.ccccovvennee.

5. CurrentYear........cccccoounnenn.

6. Current Year Member Months

Total Member Ambulatory Encounters for Period:

7. Physician

10. Hospital Patient Days Incurred

11. Number of Inpatient Admissions

12.  Health Premiums Written (a)

13. Life Premiums Direct

14.  Property/Casualty Premiums Written

15.  Health Premiums Earned

16. Property/Casualty Premiums Earned

17. Amount Paid for Provision of Health Care Services.................

18.  Amount Incurred for Provision of Health Care Services...........

.................. 540,682,228

.................. 481,387,676

EXHIBIT OF PREMIUMS, ENROLLMENT AND UTILIZATION
Comprehensive (Hospital & Medical) 4 5 6 7
2 3 Medicare Vision Dental Federal Employees
Individual Group Supplement Only Only Health Benefit Plan
......................... 198,764 | .o 116,440 | 120,054 | 31,915 [ 54,490 | e 70,819
......................... 192,507 | .o 112,081 [ 118,814 | 0033224 | 55,946 | 73,379
......................... 586,497 | .o 340,289 | 358,559 | 99,563 i 168,337 | .. 219,811
........................... 78,915 | 24,026 | oo 209,426 [ oo [ e | e
........................... 95,189 | .iovvririninneeeenn0,855 [ 33807 [ || srrsne s eneens
......................... 174104 | 64,881 [ 213,033 [ [0 [0
........................... 17,395 |13 | 51,999 | i [ | srenesne s nes
............................. 4,087 | 1,290 [ DBB7 [t | | e
.................. 264,867,518 |..................135,660,206 |....................73,516,012 |.....ccc0e00rrn. 2,261,391 | 13,736,415 | ... 72,044,886
.................. 264,867,518 |.......cc......... 135,653,561 |...coooviirrnnn. 72,003,525 | 2,261,391 | 13,736,530 .o 77,174,035
.................. 253,146,473 |................ 119,363,414 |...................62,632,962 |......................1,659,726 |.....................9,524,740 |....................68,692,695
.................. 205,381,284 |..................108,416,953 |....................62,087,997 |..........c..........1,659,726 |.....................9,691,165 |....................68,165,637

.................... 18,844,572

.................... 16,861,678

...................... 6,817,645

...................... 9,123,236

(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.......... 0.
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Statement as of March 31, 2020 ofthe. US/Able Mutual Insurance Company

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)
Aging Analysis ofSUnpaid Claims

1 4 5 6 7
Account 1-30 Days 31 - 60 Days 61 - 90 Days 91 - 120 Days Over 120 Days Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-Covered 27,930,492 T ... .295282 1 .. , . ...370,238 T.

0499999. Subtotals...................... 27,930,492 | 295,282 | .. 370,238 |. 28,660,057
0599999. Unreported Claims and OthEr ClAIM RESEIVES............cccccuiiuiiiuiiiiiiieiitctetetitiesstessstesssessssssesesssesesssess  s4essssesessssesessssesessssesessssesessssesesssnsesss  s4sssesessssesessssesessssesessssesessssesessssesesssse | assesessssesessssmsessssesessssmsesassesesssissasasese  fesessssesessssesessssmsessssesesssnsasassesessnsness s 26,723,875
0799999, TOtal ClAIMS UNPAIG..........cvueveiiiteieetctiitet ettt etstssse s cesstess et s tsstessebssasssessessessssessessesessessetsssessessassessns | sessesssssssossessessssessessssassessessssessessessstas  sebsssessesssssssssesssssssessessssessessesnsassessns | 40sesssssssessessstossessessnsassessessssessessetantass  sbsssessesssssssossessssastessessssassessessnsssasss ...155,383,931
0899999. Accrued Medical INCENtIVE POOI QNG BONUS AMOUNES..........veurrerierreiseisirisetseessiessessessssessessssessessessssssse  essssessesssssssessesassassessessssessessesassassessns  sesessssessessessssassessessssassessssassessessesassass | s4estessessssessessessssassessessssassessessssessessnss | 11essesssessessessssessessessssassessssassessessstasse  tossessessessssassessessssessessesessessessesassessess | arsesssessessesssessessesssassesss 2,688,203
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Statement as of March 31, 2020 ofthe. US/Able Mutual Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1+ 3) Prior Year

1. Comprehensive (hospital aNd MEICAI)............cceurieiriiiieieieee et s s ssessnnns | sbessessessessssessessnsaneas 115,698,489 | ...coovveverreieriinias 312,179,284 | ..cooooevieieeriee (3,151,873) | oo 82,760,337 | ..ooverereieiereieias 112,546,616 | ....coovverrrrerereiennn 119,136,035
2. MEICAIE SUPPIBMENL. ... .eererrerririicereese e tsees sttt s et s e s e en et es st | aessessessensansnssestensanens 26,197,275 | ..o 36,435,688 |...overrerireirnieinrininn 1,570,343 | oo 28,296,793 | ..o 27,767,618 | ..o 30,423,265
B0 DBNLAI ONIY...o.viieeiei ittt b st et b st tans | ebiebntes bttt ents 1,123,919 | 8,400,821 | ..o 281,633 | oo 1,235,784 | ..o 1,405,552 | ..oovvvereieiinieieieenis 1,350,992
A, VISION ONIY...tirtiiieiice ettt s8££ 28228 AR R €Ak e s e R s st et entesses | HeseeeEeeE et e Rt R RR et R e s et et eeEesse s eee | £eteEeseReE et s Rae R sE et eet et s et eRenses | 4eEetseRee et R R st R e Rt e Rt st R e ssens | £rebeeEeesense e et st et n et tens s nnnes | neteesensee ettt n et ne e 0 | e
5. Federal Employees Health BENEFItS PIAN............cccoiuiieiiiiiiieccee ettt ens s | sebnsessesssssssassesssanee 24,663,411 | .ovevereceieesiia 43,746,679 |.oovereeeeeieiie 3,622,647 |..ooveieeiieieeiin 20,115,391 | .o 28,286,058 |......ccoooveririerieieiens 24,093,552
B, THIE XVIII = MEUICATE. ..ottt sttt s 8t s sttt enta | hentnssessessensenssesentensas 6,511,220 | .ovvvereeeeiieis 12,297,569 | ..o 1471370 | oo 7,955,594 | ..o 7,982,590 | ..oovvveerireieirnrinrieinns 11,448,389
7o THIE XIX = MEAICAIG. .. ...cvovvieeieiiiie ittt ettt bbbt s s s st e s bbb b s s s sess et entes | H1ebsnsssessesssastes e b ssessebsesnsessessesas | sesessessesssassesebastessessssnsessessnsentens | Hbessessesastesesssessessesssessessessntensesas | nessetassessesstessebse s s s st e st antes et ntns | sbntesseb et en sttt 0 [ oo
8. ONBI NBAIN........eoeeiec RSttt | antettert sttt ettt nrees 553,863 | .overerrierreriinierieninens 6,264,623 [ .o 30,742 | oo 4,427,069 [ .o, 584,605 |..oorviieieriieeieriene 4,442,328
9. Health SUDOLAI (LINES 110 8)....uuriuiiiirieiieiicieiei ettt sttt ensn s | snsessssssessansensnsastns ATATABATT | e 419,324,664 | ..oooovererieeieseas 3,824,862 | .o, 144,790,968 | ...ooovvverrrreeinns 178,573,039 | v 190,894,561
10. Healthcare receivables (a) 64,721,563
T, OFNEI NONENEAIN. ...ttt s bbb b s bbb ks s et e e se b s sebebessesesasae | etsistetessetesetsese bt et esesesesebensebesses | essetetessesesetetebessetet et sesesesantesesseses | Shebesietesetesete b nsetetese st s sete s esesesas | Shessetetataesetesset et et sesetesntesessesesesnta | netetesaesete b st et et et et en st s e st et nnnd 0 | e
12, Medical incentive pooIS and DONUS @MOUNES...........cuiuiueiriiiieiieicieie ettt sse sttt ss s st ssees | chesseessssntessebastensansessnsansansa 9,000 |.ooovviiirieeee 2,403,607 | ..ottt | e 2,688,203 |...ccovovevererirererererererrenan 9,000 |.ooveveiiicieceeee 2,689,457
13, T0talS (LINES G-10HTTH12)..c.. ettt ettt b st s b a et enten st nse s bnsensensessnsansensnsantens | sresnsessessesssssnsansenas ATAT5TATT | e 357,006,708 | ......coccvovrercriicinan 3,824,862 | ..o, 147479171 | o, 178,582,039 | ..o, 193,584,018
(@) Excludess$.......... 0 loans or advances to providers not yet expensed.




Statement as of March 31, 2020 of e USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of Arkansas Blue Cross and Blue Shield are presented on the basis of accounting practices prescribed or permitted by

the Arkansas Insurance Department.

The Arkansas Insurance Department recognizes only statutory accounting practices prescribed or permitted by the State of Arkansas for
determining and reporting the financial condition and results of operations of an insurance company, for determining its solvency under
Arkansas Law. The National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures manual, version effective
January 1, 2001, (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the Arkansas Insurance Department.

F/SPage | F/SLine# | CurrentYearto
SSAP # Date 2019
NET INCOME
(1)  USAble Mutual Insurance Company Company state basis
(Page 4, Line 32, Columns 2 & 4) XXX XXX XXX $ 25174,446 |$ 84,545,585
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| E E
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX § 25174,446 |§ 84,545,585
SURPLUS
(5) USAble Mutual Insurance Company Company state basis
(Page 3, line 33, Columns 3 & 4) XXX XXX XXX § 859,268,971 |$ 919,065,983
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| B B
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 859,268,971 |$§ 919,065,983

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those

estimates.

Accounting Policy

Health premiums are earned ratably over the terms of the related insurance and reinsurance contracts or polices. Expenses incurred in
connection with acquiring new insurance business are charged to operations as incurred.

In addition, the company uses the following accounting policies:

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans and are stated at amortized cost using the interest method.

(3) Basis for Common Stocks

Common Stocks are carried at market except that investments in stocks of uncombined subsidiaries and affiliates in which the Company

has an interest of 20% or more are carried on the equity basis.
(4) Basis for Preferred Stocks

The Company does not have preferred stock.
(6) Basis for Mortgage Loans

The Company does not have mortgage loans. The Company does own mortgage backed securities.

(6) Basis for Loan-Backed Securities and Adjustment Methodology

Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair value. The prospective adjustment

method is used to value all securities.

(7)  Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
Common stock investments in affiliates including limited liability companies are carried at their NAIC SAP or GAAP equity values in
accordance with the requirements of SSAP no. 97, Investments in Subsidiary, Controlled, and Affiliated Entities.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company has investments in joint ventures, partnerships and limited liability companies. See (7) above for accounting policy

(9)  Accounting Policies for Derivatives

The Company does not have derivatives.

Anticipated Investment Income Used in Premium Deficiency Calculation
The Company does not have premium deficiency reserves.

—
—
(=}

-

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

When setting reserves, the Company employs the 5 methods that are described below. Based on the estimates of these methods and
also retrospective considerations, the company sets a best estimate and then an explicit margin is added to ensure that the estimate is
sufficient. The average of the methods, as well as the spread of the estimates, is also considered when setting the respective liabilities.
Aggregate liabilities are tested against other aggregate estimation methods to check for reasonableness, and any additional margin or
adjustments are made

a. Aggregate Method: 12 months of paid claims are subtracted from 12 months of estimated incurred claims to get the liability
estimate

Q10



Statement as of March 31, 2020 of e USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

b. 3 Month Average Method: For the base liability estimate, the average liability of the third, fourth, and fifth month prior to the current
month is used. Adjustments are made for trend, membership change, and backlog to determine the current month's estimate of
liability.

c. Previous Year's IBNR Method This method is similar to the Three Month Average Method, except that the actual reserve from one
year ago is used as the base estimate of liability. This is projected forward using adjustments for trend, membership change, and
backlog.

d. CYLag Method: This method calculates completion factors by incurral year. Completion factors used for the current year are

based on the previous year's experience. Completion factors for the most recent 3 years are set manually.
e. 12 Month CF Method: This method is identical to the CY Lag Method, except that historical completion factors are
based on 12 months of rolling data.
(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
No change in the capitalization policy this year.
(13) Method Used to Estimate Pharmaceutical Rebate Receivables
Pharmacy rebate receivable estimates are based upon the prior quarter's invoiced amounts

D. Going Concern

For the period ending March 31, 2020 management has evaluated the Company’s ability to continue as a going concern. Management has
concluded that there is not substantial doubt that the Company can continue as a going concern, therefore, there are no policies in place to
alleviate such situations.

Note 2 - Accounting Changes and Corrections of Errors
No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans
No significant changes

B. Debt Restructuring
No significant changes

C. Reverse Mortgages
No significant changes

D. Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions
For fixed-rate agency mortgage-backed securities, Clearwater Analytics calculates prepayment speeds utilizing Mortgage Industry Advisory Corporation
(MIAC) Mortgage Industry Medians (MIMs). MIMs are derived from a semi-monthly dealer-consensus survey of long-term prepayment projections. For
other mortgage-backed, loan-backed, and structured securities, Clearwater utilizes prepayment assumptions from Moody’s Analytics. Moody’s applies a
flat economic credit model and utilizes a vector of multiple monthly speeds as opposed to a single speed for more robust projections. In instances where
Moody's projections are not available, Clearwater uses data from Reuters, which utilizes the median prepayment speed from contributors” models.

(2) Other-Than-Temporary Impairments
No significant changes

1 2 3
Amortized Cost Basis
Before Other-than-Temporary
Other-than-Temporary | Impairment Recognized in Fair Value
Impairment Loss 1-2

OTTI Recognized 18t Quarter

a. Intentto sell $ $ $

b.  Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

c. Total 1t Quarter $ $ $
OTTI Recognized 2"d Quarter
d. Intentto sell $ $ $

e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

f. Total 2nd Quarter $ $ $
OTTI Recognized 3'd Quarter
g. Intentto sell $ $ $

h.  Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

i.  Total 3rd Quarter $ $ $
OTTI Recognized 4th Quarter
ji. Intentto sell $ B B
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(5)

1 2 3
Amortized Cost Basis
Before Other-than-Temporary
Other-than-Temporary | Impairment Recognized in Fair Value
Impairment Loss 1-2
k. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

. Total 4th Quarter $ $ $
m. _Annual aggregate total XXX XXX
No significant changes
Recognized OTTI securities
No significant changes

Book/Adjusted

Carrying Value Recognized

Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial

Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where

CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ $ $ $
Total $

No significant changes

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized

interest related impairment remains):

a. The aggregate amount of unrealized losses:

1. Less than 12 Months

524,351

2. 12 Months or Longer

b.  The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months

15,803,175

2. 12 Months or Longer

AR ||

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

No significant changes

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Policy for Requiring Collateral or Other Security

(1)
(2)
(3)

(4)
(5)

No significant changes

Disclose the Carrying Amount and Classification of Both Assets and Liabilities

No significant changes
Collateral Received

a.  Aggregate Amount Collateral Received

No significant changes

b.  The Fair Value of that Collateral and of the Portion of that Collateral that it has Sold or Repledged

¢. Information about Sources and Uses of Collateral

No significant changes

Aggregate Value of the Reinvested Collateral

No significant changes
Collateral Reinvestment
No significant changes

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transaction — Cash Taker — Overview of Secured Borrowing Transactions
Company Policies or Strategies for Repo Programs

(1)

No significant changes

No significant changes

(2)

(4)

Type of Repo Trades Used

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/NO

Original (Flow) and Residual Maturity

| First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

> 1 Year

PR ||| (e

PR R ||| (|

PR ||| (n|en

PP |R R |||

nding Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

o
N oA IwIN = TN O B W N =

> 1 Year

PP || |en

PP |R | | |en

PP || |n|en

PP |R R |er

Fair Value Securities Sold and/or Acquired that Resulted in Default

No significant changes
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(%)

Securities "Sold" Under Repo — Secured Borrowing

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a.

Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

@H |,

b.

Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

$

9P

Securities Sold Under Repo — Secured Borrowing by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds- BACV

Bonds- FV

LB & SS- BACV

LB & SS-FV

Preferred Stock- BACV

Preferred Stock- FV

Common Stock

Mortgage Loans- BACV

Mortgage Loans- FV

Real Estate- BACV

Real Estate- FV

Derivatives- BACV

. Derivatives- FV

Other Invested Assets- BACV

Other Invested Assets- FV

Total Assets- BACV

NN E N el Fl ol el E =N N N R I T

Total Assets- FV

Ending Balance

8
Nonadmitted

Bonds- BACV

Bonds- FV

LB & SS- BACV

LB & SS-FV

Preferred Stock- BACV

Preferred Stock- FV

Common Stock

Mortgage Loans- BACV

Mortgage Loans- FV

Real Estate- BACV

Real Estate- FV

Derivatives- BACV

. Derivatives- FV

Other Invested Assets- BACV

Other Invested Assets- FV

Total Assets- BACV

$

N N A E R e =N R N IR = )

Total Assets- FV

$

p=atctet+g+h+j+l+n
Collateral Received — Secured Borrowing

q=b+d+f+g+titk+m+o

First Quarter

Second Quarter

Third Quarte

Fourth Quarter

a.

Maximum Amount

1. Cash

$

2. Securities (FV)

$

b.

Ending Balance

1. Cash

$

$

2. Securities (FV)

$

$

Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Desi

nation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Cash

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

=R e [ee o

Total Collateral Assets — FV
(Sum of a through i)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8

Does Not Qualify as

Admitted

Cash

Bonds- FV
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Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Does Not Qualify as
Admitted

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

=TT Ee e [=]e

Total Collateral Assets — FV
(Sum of a through i)

$

Allocation of Aggregate Collateral by Remaining Contractual Maturity

Fair Value

Overnight and Continuous

o |

30 Days or Less

31 to 90 Days

>90 Days

PP PP

>[alo

(10)

llocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity

Amortized Cost

Fair Value

30 Days or Less

31 to 60 Days

61 to 90 Days

91 to 120 Days

121 to 180 Days

181 to 365 Days

1102 Years

S~ a]o [o®

2to 3 Years

PR |R P n|r|r|en

. >3 Years

$

PR |R ||| |er|ep|en

— =

(11)

iability to Return Collateral — Secured Borrowing (Total)

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. Cash (Collateral - All)

2. Securities Collateral (FV)

b. Ending Balance

1. Cash (Collateral - All)

2. Securities Collateral (FV)

No significant changes

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

(1)

No significant chagnes

No significant changes
(2) Type of Repo Trades Used

Company Policy or Strategies for Engaging in Repo Programs

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/NO

Original (Flow) and Residual Maturity

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

> 1 Year

PR R ||| (|

PR R ||| |en

PR ||| (n|n

PR |R R | |P |

nding Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

=
o|o|s|wv = mNo|o s~

>3 Months to 1 Year

PR R n|n|n

7. >1VYear

$

PR || n|en

PR |R || R |n|n

PP |R R |r|er

No significant changes

Fair Value Securities Sold and/or Acquired that Resulted in Default

Fair Value of Securities Acquired Under Repo — Secured Borrowing

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

$

b. Ending Balance

$

Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

Ending Balance

1
None

NAIC 1

a. Bonds-FV

b. LB&SS-FV

c. Preferred Stock- FV
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(10)

Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

TIEEe e =

Total Assets- FV (Sum of a through h)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Does Not Qualify as
Admitted

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

. Total Assets- FV (Sum of a through h)

Q[T le[™[e[alo[o]»

ollateral Provided — Secured Borrowing

First Quarter

Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Cash

2. Securities (FV)

3. Securities (BACV)

XXX

XXX

XXX

XXX

4. Nonadmitted Subset (BACV)

XXX

XXX

XXX

XXX

b. Ending Balance

1. Cash

2. Securities (FV)

3. Securities (BACV)

AP |P

4. Nonadmitted Subset (BACV)

$

PP (PP

PN (N |(en

AP (N |(en

Allocation of Aggregate Collateral Pledged by Remainin

Contractual Maturity

Amortized Cost

Fair Value

Overnight and Continuous

30 Days or Less

$
$
$

>90 Days

$

PP,

a.
b.
c. 311090 Days
d.
R

ecognized Receivable for Return of Collateral — Secured Borrowing

First Quarter

Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Cash

$

2. Securities (FV)

$

B. Ending Balance

1. Cash

$

2. Securities (FV)

$

Recognized Liability to Return Collateral — Secured Borrowing (Total)

First Quarter

Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Repo Securities Sold/Acquired with
Cash Collateral

2. Repo Securities Sold/Acquired with
Securities Collateral (FV)

b. Ending Balance

1. Repo Securities Sold/Acquired with
Cash Collateral

2. Repo Securities Sold/Acquired with
Securities Collateral (FV)

No significant changes

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions
Company Policy or Strategies for Engaging in Repo Programs

(1)

No significant changes

No significant changes

(2)

Type of Repo Trades Used

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YESINO

Original (Flow) & Residual Maturity

First Quarter

Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

LN

>1 Month to 3 Months

P || |n |

P ||| n |

P ||| n |

|| |r |
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First Quarter

Second Quarter

Third Quarter

Fourth Quarter

6. >3 Months to 1 Year

9

>

>

7. >1VYear

>

>

>

L

b. Ending Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

IS BN Eal Eecl Al

>3 Months to 1 Year

7. >1Year

PR ||| |en

PR ||| ||

AP ||| |en

PP | R | |r ||,

No significant changes
Securities "Sold" Under Repo — Sale

Fair Value Securities Sold and/or Acquired that Resulted in Default

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

P |er|en

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

|,

3. Fair Value

$

Securities Sold Under Repo — Sale by NAIC Designation

Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

Total Assets-FV

N N E N e il =N R N N = )

Ending Balance

8
Nonadmitted

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

$

RSN N Bl F ol el E =N NN R I T

Total Assets-FV

$

p=atctet+g+h+j+l+n
Proceeds Received — Sale

q=b+d+f+g+itk+m+o

First Quarter |

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. Cash

2. Securities (FV)

>

>

R aR<2d

|,

3. Nonadmitted

>

b. Ending Balance

1. Cash

2. Securities (FV)

$
$

>

9|

|

3. Nonadmitted

$

Cash & Non-Cash Collateral Received — Sale by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

a. Bonds-FV
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Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

LB & SS-FV

Preferred Stock-FV

Common Stock

Mortgage Loans-FV

Real Estate-FV

Derivatives-FV

Other Invested Assets-FV

ST @ e a[o [T

Total Assets-FV_(Sum of a through h)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Nonadmitted

Bonds-FV

LB & SS-FV

Preferred Stock-FV

Common Stock

Mortgage Loans-FV

Real Estate-FV

Derivatives-FV

Other Invested Assets-FV

TIoE e e oD

. Total Assets-FV (Sum of a through h)

Recognized Forward Resale Commitment

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

b. Ending Balance

No significant changes

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions
Company Policy or Strategies for Engaging in Repo Programs

(1)

No significant changes

No significant changes

(2)

Type of Repo Trades Used

1
First Quarter

2
Second Quarter

3
Third Quarter

4
Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/NO

Original (Flow) & Residual Maturity

First Quarter

| Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

~|o|o s |w|n

> 1 Year

PR PR R |n|en

PR PR R |n|n

AR N R |n|P

PP |P P n|r|er

b. Ending Balance

. Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

oo~ |||

>3 Months to 1 Year

PR |P| (P (R |n

7. >1Year

$

PR PR n|en

PR R R (R |n|P

PR |R P |(r|r|er

Fair Value Securities Sold and/or Acquired that Resulted in Default

No significant changes

Securities Acquired Under Repo — Sale

|

First Quarter

| Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

$

Securities Acquired Under Repo — Sale by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

e ~[® = [o]®

Common Stock
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Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

SASIGIEIEl R

Total Assets-FV

Ending Balance

8
Nonadmitted

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

$

N RN A E R e il B E =N e TR NN = )

Total Assets-FV

$

p=atcte+g+th+j+l+n

q=b+d+f+g+titk+m+o

(7) Proceeds Provided — Sale

| First Quarter

Second Quarter

Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Cash $

2. Securities (FV) $

3. Securities (BACV) XXX

XXX

XXX

XXX

4. Nonadmitted Subset XXX

XXX

XXX

XXX

b. Ending Balance

1. Cash

2. Securities (FV)

3. Securities (BACV)

4. Nonadmitted Subset

P |er|er | P

P | P | R | P

P |en|n|n

A | R |n |

(8) Recognized Forward Resale Commitment

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount $

>

>

b. Ending Balance $

No significant changes

J. Real Estate
No significant changes

K. Low-Income Housing Tax Credits (LIHTC)
No significant changes

L. Restricted Assets
No significant changes

M. Working Capital Finance Investments

(1) Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation:

No significant changes

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs

No significant changes

Book/Adjusted
Carrying Value

a.  Upto 180 Days $

b. 181 to 365 Days

c.  Total $
T05M029901;99;NINVEST:WORKCAP;D

(3) Any Events of Default or Working Capital Finance Investments

N. Offsetting and Netting of Assets and Liabilities
No significant changes

Gross Amount
Recognized

Amount Offset*

Net Amount Presented on
Financial Statements

(1) Assets
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Gross Amount Net Amount Presented on
Recognized Amount Offset” Financial Statements
$ $ $
(2) Liabilities
E $ 5

*  For derivative assets and derivative liabilities, the amount of offset shall agree to Schedule DB, Part D, Section 1.

No significant changes

0. 5GlI Securities
No significant changes

P. Short Sales
No significant changes

Q. Prepayment Penalty and Acceleration Fees
No significant changes

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes

Note 7 - Investment Income

No significant changes

Note 8 — Derivative Instruments

A. Derivatives Under SSAP No. 86 - Derivatives
)] Market Risk, Credit Risk and Cash Requirements
No significant changes
(2) Objectives for Derivative Use
No significant changes
(3) Accounting Policies for Recognition and Measurement
No significant changes
(4) Identification of Whether Derivative Contracts with Financing Premiums
No significant changes
(5) Net Gain or Loss Recognized
No significant changes
(6) Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting
No significant changes
(7) Derivatives Accounted for as Cash Flow Hedges
No significant changes
(8) Total Premium Costs for Contracts
a. Scheduled Amortization
Fiscal Year
2020 $
2021
2022
2023
Thereafter
Total Future Settled Premiums  |$

Derivative Premium
Payments Due

IR Pl el

b. Derivative Fair Value with

Undiscounted Future Premium

Commitments

Premium Commitments
(Reported on DB)

Derivative Fair Value
Excluding Impact of Future Settled
Premiums

1. Prior Year

$

$

$
2. Current Year to Date $

$

$

B. Derivatives under SSAP No. 108 - Derivatives Hedging Variable Annuity Guarantees
Discussion of Hedged Item/Hedging Instruments and Hedging Strategy

(1)
(2)

No significant changes

Recognition of Gains/Losses and Deferred Assets and Liabilities

a.  Scheduled Amortization

Amortization Year

Deferred Assets

Deferred Liabilities

. 2020 $

. 2021

. 2022

2023

2024

. 2025

. 2026

o |~Njo o~ w|d =

. 2027

©

. 2028

10. 2029

11. Total $

b.  Total Deferred Balance

| (Should agree to column 19 of Schedule DB, Part E) |$

¢.  Reconciliation of Amortization

1. Prior year total deferred balance $
2. Current year to date amortization
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3. Current year to date deferred recognition

4. Ending deferred balance ([1-(2+3)] $

Hedging Strategies Identified as No Longer Highly Effective
No significant changes

Hedging Strategies Terminated

No significant changes

Note 9 — Income Taxes

A

Deferred Tax Assets/(Liabilities)

1.

Components of Net Deferred Tax Asset/(Liability)

2020

2019

Change

1 2 3 4
(Col 1+2)
Ordinary Capital Total Ordinary

5

Capital

6
(Col 4+5)
Total

7
(Col 1-4)
Ordinary

8
(Col 2-5)
Capital

9
(Col 7+8)
Total

a. Gross deferred tax

assets $118,347,511 |$ 520,199 [$118,867,710 [$110,819,072

$

982,303

$111,801,375

$ 7,528,439

$  (462,104)

$ 7,066,335

b. Statutory valuation

allowance
adjustment

¢. Adjusted gross

deferred tax assets
(1a-1b) $118,347,511 |$ 520,199 |$118,867,710 |$110,819,072

$

982,303

$111,801,375

$ 7,528,439

$  (462,104)

$ 7,066,335

d. Deferred tax assets

nonadmitted 62,220,950 62,220,950 | 50,747,463

50,747,463

11,473,487

11,473,487

e. Subtotal net

admitted deferred
tax asset (1¢c-1d) $56,126,561 |$ 520,199 |$56,646,760 |$ 60,071,609

$

982,303

$ 61,053,912

$ (3,945,048)

$  (462,104)

$ (4,407,152)

Deferred tax
liabilities 1,438,701 1,464,638 2,903,339 1,450,134

12,698,479

14,148,613

(11,433)

(11,233,841)

(11,245,274)

g. Netadmitted

deferred tax
assets/(net deferred
tax liability) (1e-1f)  |$54,687,860 |$ (944,439) |$ 53,743,421 |$ 58,621,475

$(11,716,176)

$ 46,905,299

$ (3,933,615)

$10,771,737

$ 6,838,122

Admission Calculation Components SSAP No. 101

2020

2019

Change

1 2 3 4
(Col 1+2)
Ordinary Capital Total Ordinary

5

Capital

6
(Col 4+5)
Total

7
(Col 1-4)
Ordinary

8
(Col 2-5)
Capital

9
(Col 7+8)
Total

a. Federal income

taxes paid in prior
years recoverable
through loss

carrybacks $ 53,743,421

2]

$ 53,743,421 |$ 46,905,300

£

$ 46,905,300

$ 6,838,121

$ 6,838,121

b. Adjusted gross

deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below)

1. Adjusted gross
deferred tax
assets
expected to be
realized
following the
balance sheet
date

2. Adjusted gross
deferred tax
assets allowed
per limitation
threshold

¢. Adjusted gross

deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities 2,383,140 520,199 2,903,339 | 13,166,310

982,303

14,148,613

(10,783,170)

(462,104)

(11,245,274)

Deferred tax assets
admitted as the
result of application
of SSAP 101.
Total
(2(a)*2(b)+2(c)) $ 56,126,561 |$ 520,199 |$ 56,646,760 [$ 60,071,610

$

982,303

$ 61,053,913

$ (3,945,049)

$  (462,104)

$ (4,407,153)
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3. Other Admissibility Criteria

2020

2019

a.  Ratio percentage used to determine recovery period and threshold limitation amount

760.0%

696.7%

b.  Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 above

616,249,553

823,421,541

4. Impact of Tax Planning Strategies

(a)

Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2020

2019

Change

1 2

Ordinary Capital

3

Ordinary

4 5

Capital

(Col. 1-3)
Ordinary

6
(Col. 2-4)
Capital

Adjusted gross DTAs
amount from Note $
9A1(c) $ 118,347,511 520,199

$

110,819,072

-

982,303 |$

7,528,439

$

(462,104)

2. Percentage of

adjusted gross DTAs
by tax character
attributable to the
impact of tax planning

strategies %

%

%

%

%

%

3. Net Admitted Adjusted

Gross DTAs amount $
from Note 9A1(e) $ 56,126,561 520,199

$

60,071,609

>

982,303 |$

(3,945,048)

$

(462,104)

4 Percentage of net

admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning

strategies %

%

%

%

%

%

B. Deferred Tax Liabilities Not Recognized

Not applicable

C. Current and Deferred Income Taxes

1. Current Income Tax

Does the company’s tax planning strategies include the use of reinsurance? NO

1

2020

2

2019

3
(Col 1-2)
Change

Federal

6,041,712

31,120,058

(25,078,346)

Foreign

Subtotal

6,041,712

31,120,058

(25,078,346)

Federal income tax on net capital gains

5,208,321

(561,815)

5,770,136

Utilization of capital loss carry-forwards

Other

(3,040,785)

3,040,785

e [e[ae e

Federal and Foreign income taxes incurred

AR PR R |h |

11,250,033

AR R

27,517,458

(16,267 ,425)

2. Deferred Tax Assets

2020

2019

3
(Col 1-2)
Change

a. Ordinary:

Discounting of unpaid losses

462,664

767,788

(305,124)

Unearned premium reserve

Policyholder reserves

Investments

Deferred acquisition costs

258,921

288,862

(29,941)

Policyholder dividends accrual

Fixed assets

4,508,967

4,950,836

(441,869)

XN OB W N =

Compensation and benefits accrual

45,961,318

44,395,406

1,565,912

9.

Pension accrual

10.

Receivables - nonadmitted

22,655,345

15,849,008

6,806,337

11.

Net operating loss carry-forward

12.

Tax credit carry-forward

13.

Other (items <=5% and >5% of total ordinary tax assets)

44,500,296

44,567,172

(66,876)

Other (items listed individually >5%of total ordinary tax assets)

99.

Subtotal

B

118,347,511

110,819,072

7,528,439
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b. Statutory valuation allowance adjustment
c. Nonadmitted 62,220,950 50,747,463 11,473,487
d. Admitted ordinary deferred tax assets (2a99-2b-2c) $ 56,126,561 |$ 60,071,609 |$ (3,945,048)
e. Capital:
1. Investments $ 520,199 |$ 982,303 |$ (462,104)
2. Net capital loss carry-forward
3. Real estate
4. Other (items <=5% and >5% of total capital tax assets)
Other (items listed individually >5% of total capital tax assets)
99. Subtotal $ 520,199 |$ 982,303 |$ (462,104)
f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (2¢99-2f-2g) 520,199 982,303 (462,104)
i. Admitted deferred tax assets (2d+2h) $ 56,646,760 |$ 61,053,912 |$ (4,407,152)
3. Deferred Tax Liabilities
1 2 3
(Col 1-2)
2020 2019 Change
a. Ordinary:
1. Investments $ 146,135 |$ 157,568 |$ (11,433)
2. Fixed assets
3. Deferred and uncollected premium
4. Policyholder reserves
5. Other (items <=5% and >5% of total ordinary tax liabilities) 1,292,566 1,292,566
Other (items listed individually >5% of total ordinary tax liabilities)
99. Subtotal $ 1,438,701 |$ 1,450,134 |$ (11,433)
b. Capital:
1. Investments $ 1,464,638 |$ 12,698,479 |$ (11,233,841)
2. Real estate
3. Other (Items <=5% and >5% of total capital tax liabilities)
Other (items listed individually >5% of total capital tax liabilities)
99. Subtotal $ 1,464,638 |$ 12,698,479 |$ (11,233,841)
c. Deferred tax liabilities (3a99+3b99) $ 2,903,339 |$ 14,148,613 |$ (11,245,274)
4. |Net Deferred Tax Assets/Liabilities (2i — 3c) $ 53,743,421 |$ 46,905,299 |$ 6,838,122
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:
| Amount Effective Tax Rate (%)
Permanent Differences:
Provision computed at statutory rate $ 7,649,140 21.0%
Change in nonadmitted assets %
Proration of tax exempt investment income 32,904 0.1%
Tax exempt income deduction (95,757) (0.3)%
Dividends received deduction (35,860) (0.1)%
Disallowed travel and entertainment 17,277 %
Other permanent differences 4,558,142 12.5%
Temporary Differences:
Total ordinary DTAs %
Total ordinary DTLs %
Total capital DTAs %
Total capital DTLs %
Other:
Statutory valuation allowance adjustment %
Accrual adjustment — prior year %
Other (18,254,447) (50.1)%
Totals $ (6,128,601) (16.8)%
Federal and foreign income taxes incurred 6,041,712 16.6%
Realized capital gains (losses) tax 5,208,321 14.3%
Change in net deferred income taxes (17,378,634) (47.7)%
Total statutory income taxes $ (6,128,601) (16.8)%

E. Operating Loss Carry Forwards and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:

At December 31, 2019, the Company did not have any unused operating loss carryforwards available to offset against future taxable income

2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses:
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Year Amounts
2020 $11,250,033
2019 $30,558,244

3. The Company's aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code
The Company's aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code is 0.

F. Consolidated Federal Income Tax Return

1. The Company'’s federal income tax return is consolidated with the following entities:

USAble Mutual Insurance Company
USAble Corporation

Group Service Underwriters Inc
USAble Partners LLC

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:

The method of allocation among companies is subject to a written agreement, approved by the required
authorized officers. The method of allocation chosen is in accordance with IRS Regulation 1.1502-33(d)(2)(1)
whereby profitable companies pay tax according to their income or losses. Intercompany tax balances are paid
quarterly based on estimates and settled annual upon completion of the consolidated tax return.

G. Federal or Foreign Federal Income Tax Loss Contingencies:

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly
increase within twelve months of the reporting date

H. Repatriation Transition Tax (RTT) - RTT owed under the TCJA
Not applicable
Alternative Minimum Tax Credit

Was the AMT Credit recognized as a current year recoverable or Deferred Tax Asset (DTA)? DTA
Gross AMT Credit Recognized as:

1a  Current year recoverable $
1b  Deferred tax asset (DTA)

2 Beginning Balance of AMT Credit Carryforward
Amounts Recovered

Adjustments

Ending Balance of AMT Credit Carryforward (5=2-3-4)
Reduction for Sequestration

Nonadmltted by Reporting Entity

Reporting Entity Ending Balance (8=5-6-7) $

O |INoOO|O|B~ (W

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

USAble Mutual Insurance Company, d.b.a. Arkansas Blue Cross Blue Shield, owns 100% of USAble Corporation, 20% of Partnership for a Healthy
Arkansas, LLC, and 50% of HMO Partners, Inc.The Company owns 43.07% of LSV, LLC. LSV, LLC owns 100% of USAble Life. As of December 31,
2019, USAble Corporation owns 100% of Pinnacle Insurance Agency, 100% of USAble Partners, LLC 50% of Medsite Health Mgmt, LLC, 10% of New
Directions Behavioral Health Holding Company, LLC, 100% USAble HMO, and 100% USAble PPO.

Note 11 — Debt

A. Debt Including Capital Notes
No significant changes

B. FHLB (Federal Home Loan Bank) Agreements
(1) Nature of the Agreement

The Company is a member of the Federal Home Loan Bank (FHLB) of Dallas. Through its membership, the Company has the ability to conduct business
activity (borrowings) with the FHLB. It is part of the Company’s strategy to utilize these funds as operational liquidity. (For example backup liquidity, to
increase profitability and/or tactical funding and/or to improve spread lending liquidity.) The Company has determined the actual/estimated maximum
borrowing capacity as $ 100,000,000, The Company calculated this amount in accordance with current and potential acquisitions of FHLB capital stock.

(2) FHLB Capital Stock
a. Aggregate Totals
1. Current Year to Date

Total
(@) Membership Stock — Class A $ 706,800
(b) Membership Stock — Class B
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Total
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 706,800
()  Actual or estimated borrowing capacity as
determined by the insurer $ 100,000,000
2. Prior Year-End
Total
(@) Membership Stock — Class A $ 703,700
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 703,700
()  Actual or estimated borrowing capacity as
determined by the insurer $ 100,000,000
b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to 6 Months to
Membership Date Total Not Eligible for Less than Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. Class A $ 706,800 |$ $ $ $ $ 706,800
2. ClassB $ $ $ $ $ $
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date (Current Year to Date)
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
Current Year to Date Total Collateral Pledged $ $
Prior Year Total Collateral Pledged $ $
b.  Maximum Amount Pledged During Year
1 2 3
Amount Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Current Year to Date Total Collateral Pledged $ $ $
Prior Year Total Collateral Pledged $ $ $
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year to Date
1 2
Funding Agreements
Total Reserves Established
(a) Debt XXX
(b) Funding Agreements
(c) Other XXX
(d) Aggregate Total (a+b+c)
2. Prior Year
1 2
Funding Agreements
Total Reserves Established
(a) Debt $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ $
b.  Maximum Amount During Reporting Period (Current Year to Date)
Total
1. Debt
2. Funding Agreements
3. Other
4. Aggregate Total (Lines 1+2+3)

c.  FHLB - Prepayment Obligations

Does the Company have Prepayment
Obligations under the Following
Arrangements (YES/NO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A Defined Benefit Plan

Change in Benefit Obligation

No significant changes

Change in Plan Assets

No significant changes

Funded Status

No significant changes

Components of Net Periodic Benefit Cost
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Special or Contractual

Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
Current Year to Current Year to Current Year to
Date 2019 Date 2019 Date 2019
a.  Service cost $ $ $ 141,750 |$ 646,000 |$ $
Interest cost 1,221,750 5,774,000
Expected return on plan
assets
d.  Transition asset or
obligation

e. Gains and losses

f.  Prior service cost or
credit (361,250) (1,834,000)

g.  Gain or loss recognized
due to a settlement
curtailment

h.  Total net periodic
benefit cost $ $ $ 1,002,250 |$ 4,586,000 |$ $

(5)  Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Period Benefit Cost
No significant changes
(6) Amounts in Unassigned Funds (Surplus) That Have Not Yet Been Recognized as Components of Net Period Benefit Cost
No significant changes
(7) Weighted Average Assumptions Used to Determine Net Periodic Benefit Cost as of Current Period
No significant changes
(8) Accumulated Benefit Obligation for Defined Benefit Pension Plans
No significant changes
(9) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
No significant changes
(10) Estimated Future Payments, Which Reflect Unexpected Future Service
No significant changes
(11) Estimate of Contributions Expected to be Paid to the Plan
No significant changes
(12) Amounts and Types of Securities Included in Plan Assets
No significant changes
(13) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses
No significant changes
(14) Substantive Comment Used to Account for Benefit Obligations
No significant changes
(15) Cost of Providing Special or Contractual Termination Benefits Recognized
No significant changes
(16) Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations
Assets Not Otherwise Apparent
No significant changes
(17) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
No significant changes
(18) Full Transition Surplus Impact of SSAP 102
No significant changes

B. Investment Policies and Strategies
No significant changes

C. Fair Value of Plan Assets
No significant changes

D. Basis Used to Determine Expected Long-Term Rate-of-Return
No significant changes

E. Defined Contribution Plans
No significant changes

F. Multiemployer Plans
No significant changes

G. Consolidated/Holding Company Plans
No significant changes

H. Postemployment Benefits and Compensated Absences
No significant changes

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
No significant changes

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
No significant changes

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 - Leases
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No significant changes

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales
No significant changes

B. Transfer and Servicing of Financial Assets

Description of any Loaned Securities

No significant changes

Servicing Assets and Servicing Liabilities
No significant changes

When Servicing Assets and Liabilities are Measured at Fair Value

No significant changes

Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales

(a)

No significant changes
(b)

No significant changes

Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing

No significant changes
Transfer of Receivables with Recourse
No significant changes

Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements

No significant changes

C. Wash Sales

(1)
(2)

Description of the Objectives Regarding These Transactions

No significant changes

The details by NAIC designation 3 or below, or unrated of securities sold during the current period and reacquired within 30 days of the sale date are:

No significant changes

No significant changes

No significant changes

Note 20 - Fair Value Measurements

A Fair Value Measurements

(1)

(2)

NAIC Number of Book Value of Cost of Securities
Description Designation | Transactions Securities Sold Repurchased Gain/(Loss)
$ $ $
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Fair Value Measurements at Reporting Date
Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Other Invested Assets $ $ $ $ 89,957,034 |$ 89,957,034
Bonds $ $ $ $ $
Industrial and Misc $ $§ 2720571 |$ $ $ 2,720,571
Common Stock $ $ $ $ $
Industrial and Misc $ $ 47,786,591 |$ $ $ 47,786,591
Mutual Fund $ $ $ $ $
Parent, Subsididaries and Affiliates $ $ $ 376,562,355 |$ $ 376,562,355
Total $ $ 50,507,162 |$ 376,562,355 |§ 89,957,034 |§ 517,026,550
Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $
Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and| Total Gains and
(Losses) (Losses) Ending Balance
Beginning Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
a. Assets
Parent, Subsididaries
and Affiliates $381,496.941 |$ $ $ $ (4,934,586) |$ $ $ $ $376,562,355
Total $381,496.941 |$ $ $ $ (4,934,586) |$ $ $ $ $376,562,355
b.  Liabiliies
B B s [s [s B [s [s B [s
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E.

Total Gains and| Total Gains and
(Losses) (Losses) Ending Balance
Beginning Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
Total $ $ $ $ $ $ $ $ $ $
(3) Policies when Transfers Between Levels are Recognized
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
(5) Fair Value Disclosures for Derivative Assets and Liabilities
Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Other Invested Assets § 89,957,034 |§ 89,957,034 |$ $ $ $ 89,957,034 |$
Bonds § 2720571 |$§ 2,720,571 |$ $ 2,720,571 |$ $ $
Common Stock § 424,348,946 |$ 424,348,946 |$ $ 47,786,591 |$ 376,562,355 |$ $
Not Practicable to Estimate Fair Value
Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation
$

NAV Practical Expedient Investments

1. Martingale Investment Trust — Series 1Low Volatility Large Cap+

This strategy seeks to meet or exceed equity market returns while realizing significantly less volatility. This
investment focuses on identifying and investing in low risk companies with sound fundamental properties. The
portfolio is considered to be a low risk portfolio with broad, stable sector diversification. The fund contains 214
individual holdings as of 03/31/2020 with the top 10% of all holdings representing 13.3% of all fund holdings.
Overall, the risk target of this portfolio is to perform with 70%-80% of the overall market volatility of the Russell

1000 Index.

The fund is able to be liquidated on a monthly basis. Because the underlying portfolio contains assets that are part of

the Russell

possible the fund could be liquidated at a higher or lower price depending on overall market actions.

Barings U.S. Loan Fund Series — Tranche A

1000 Index, it is very probable that the fund would not liquidate at the NAV of a prior month. It is

The Barings investment process is a focused and detailed fundamental bottom-up due diligence. The firm's
investment philosophy is based on the belief that long-term, risk-adjusted returns can best be achieved through active
portfolio management coupled with strong fundamental credit underwriting with the goal of minimizing principal
losses. The firm takes a credit-intensive approach when selecting assets that seeks to determine where favorable

value exists within companies on a relative basis to other investment alternatives.

The average number of loans in the portfolio is 192 at the end of the first quarter 2020, with 13.6% in the top ten
holdings. The portfolio is diversified across eleven sectors, with five sectors containing more than 10% of all
holdings. Average annualized default since inception is 0.5%, while the historical average is 2.9%.

The fund has daily liquidity but a 30 calendar day prior to withdraw notice is necessary. As of 3/31/20, there are $1.0
Billion assets in the Commingled Fund.

2. Not Applicable (The investments can be redeemed on a monthly basis.)

3. Not Applicable (There is no required capital commitment for the investments in Martingale or Barings)

4. Redemption of shares of either holding are processed on a monthly basis at prevailing market NAV.

5. Not Applicable

6. Not Applicable (There are no restrictions to viewing the investments of the Martingale Investment Trust — Series 1
Low Volatility Large Cap+ or the Barings U.S. Loan Fund Series — Tranche A. The holdings are provided to the
Investor in each of the fund’s annual reports, and can be requested at any month end closing.)
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7. Not Applicable (The investor has not made a decision to redeem shares of the Martingale Investment Trust —
Series 1 Low Volatility Large Cap+ or the Barings U.S. Loan Fund Series — Tranche A at this time.)

Note 21 — Other Items

No significant changes

Note 22 - Events Subsequent

Subsequent events have been considered through  for these statutory financial statements which are to be issued on

the end of the quarter that merited recognition or disclosure in these statements.

Note 23 - Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A. Method Used to Estimate Accrued Retrospective Premium Adjustments
No significant changes

B. Retrospective Premiums Recorded Through Written Premium or Adjustment to Earned Premium
No significant changes

C. Amount and Percentage of Net Premiums Written Subject to Retrospective Rating Features
No significant changes

D. Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act
No significant changes

E. Risk Sharing Provisions of the Affordable Care Act

(1)

Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act

. There were no events occurring subsequent to

risk sharing provisions Yes[X] No[ ]
(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year to date:

a.  Permanent ACA Risk Adjustment Program AMOUNT
Assets

1. Premium adjustments receivable due to ACA Risk Adjustment $
Liabilities

2. Risk adjustment user fees payable for ACA Risk Adjustment $

3. Premium adjustments payable due to ACA Risk Adjustment $ 19,573,134
Operations (Revenue & Expenses)

4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk

Adjustment $

5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid) $
b.  Transitional ACA Reinsurance Program | AMOUNT
Assets

1. Amounts recoverable for claims paid due to ACA Reinsurance $

2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability) $

3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance $
Liabilities

4.  Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium $

5. Ceded reinsurance premiums payable due to ACA Reinsurance $

6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance $
Operations (Revenue & Expenses)

7. Ceded reinsurance premiums due to ACA Reinsurance $

8.  Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected payments $

9. ACA Reinsurance contributions — not reported as ceded premium $
c.  Temporary ACA Risk Corridors Program | AMOUNT
Assets

1. Accrued retrospective premium due to ACA Risk Corridors |$
Liabilities

3. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors |$
Operations (Revenue & Expenses)

3.  Effect of ACA Risk Corridors on net premium income (paid/received) $

4.  Effect of ACA Risk Corridors on change in reserves for rate credits $

for adjustments to prior year balance:

Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons

Unsettled Balances

Differences Adjustments Ref as of the Reporting Date
Accrued During Received or Paid as of
the Prior Year on the Current Year to Date Prior Year Prior Year Cumulative Cumulative
Business Written on Business Written Accrued Less | Accrued Less Balance from Balance from
Before Dec. 31 of Before Dec. 31 of Payments (Col. | Payments (Col. | To Prior Year | To Prior Year Prior Years Prior Years
the Prior Year the Prior Year 1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
1 2 3 4 5 6 7 8 0 10
Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)

a. Permanent ACA
Risk Adjustment
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Accrued During
the Prior Year on
Business Written

Before Dec. 31 of
the Prior Year

Received or Paid as of
the Current Year to Date
on Business Written
Before Dec. 31 of
the Prior Year

Differences

Adjustments

Ref

Unsettled Balances
as of the Reporting Date

Prior Year
Accrued Less
Payments (Col.
1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from

Cumulative
Balance from
Prior Years Prior Years
(Col. 1-3+7) (Col. 2-4+8)

1 2

3 4

5

6

7

8

0 10

Receivable (Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable (Payable)

Program

1. Premium
adjustments
receivable

2. Premium
adjustments
(payable)

19,573,134

19,573,134

19,573,134

3. Subtotal ACA
Permanent Risk
Adjustment
Program

$ 19,573,134

$

19,573,134

$ $ 19,573,134

b. Transitional ACA
Reinsurance
Program

1. Amounts
recoverable for
claims paid

2. Amounts
recoverable for
claims unpaid
(contra liability)

3. Amounts
receivable relating
to uninsured plans

4. Liabilities for
contributions
payable due to
ACA Reinsurance
- not reported as
ceded premiums

5. Ceded
reinsurance
premiums payable

6. Liability for
amounts held
under uninsured
plans

7. Subtotal ACA
Transitional
Reinsurance
Program

[ Temporary ACA
Risk Corridors
Program

1. Accrued
retrospective
premium

2. Reserve for rate
credits or policy
experience rating
refunds

3. Subtotal ACA
Risk Corridors
Program

$

d. Total for ACA Risk
Sharing Provisions

$

§ 19,573,134

$

19,673,134

$ § 19,573,134

Explanations of Adjustments

c-IemMmMoUOwW>

(4)

Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

Accrued During
the Prior Year on Business
Written Before
Dec. 31 of the Prior Year

Received or Paid as of
the Current Year to Date
on Business Written
Before Dec. 31 of
the Prior Year

Differences

Adjustments

Unsettled Balances
as of the Reporting Date

Prior Year
Accrued Less
Payments
(Col. 1-3)

Prior Year
Accrued Less
Payments
(Col. 2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from

Cumulative
Balance from
Prior Years Prior Years
(Col. 1-3+7) (Col. 2-4+8)

1 2

3 4

5

6

7

8

9 10

Receivable (Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable (Payable)

a. 2014

1. Accrued
retrospective
premium

2. Reserve for rate
credits for policy
experience rating
refunds

b. 2015

1. Accrued
retrospective
premium

2. Reserve for rate
credits for policy
experience rating
refunds

Q10.19




Statement as of March 31, 2020 of e USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Unsettled Balances
Differences Adjustments as of the Reporting Date
Received or Paid as of
Accrued During the Current Year to Date Prior Year Prior Year Cumulative Cumulative
the Prior Year on Business on Business Written Accrued Less | Accrued Less Balance from Balance from
Written Before Before Dec. 31 of Payments Payments To Prior Year | To Prior Year Prior Years Prior Years
Dec. 31 of the Prior Year the Prior Year (Col. 1-3) (Col. 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
1 2 3 4 5 6 7 8 9 10
Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)
c. 2020
1. Accrued
retrospective
premium $ $ $ $ $ $ $ $ E$ $
2. Reserve for rate
credits or policy
experience rating
refunds $ $ $ $ $ $ $ $ FI$ $
d. Total for Risk
Corridors $ $ $ $ $ $ $ $ $ $
A
B.
C.
D.
E.
F.
(5) ACARisk Corridors Receivable as of Reporting Date
1 2 3 4 5 5
Estimated Amount|  Non-Accrued Asset Balance
to be Filed or Final Amounts for (Gross of
Risk Corridors Program | Amount Filed with |  Impairment or | Amounts Received | Non-Admissions) Non-Admitted | Net Admitted Asset
Year CMS Other Reasons from CMS (1-2-3) Amount (4-5)
a. 2014 $ $ $ $ $ $
b. 2015 15,919,592 15,919,592
c. 2016 19,022,136 19,022,136
d. Total (atb+c) $ 34,941,728 |$ 34,941,728 |$ $ $ $

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2019 were $190,894,561. As of March 31, 2020, $174,748,177 has been paid for incurred claims and
claim adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years are now $3,824,862 as a
result of re-estimation of unpaid claims and claim adjustment expenses.Therefore, there has been a $12,321,522 favorable prior-year
development since December 31, 2019 to March 31, 2020. The increase is generally the result of ongoing analysis of recent loss
development trends. Original estimates are increased or decreased, as additional information becomes known regarding individual

claims.
12/31/2019 Reserves $ 190,894,561 (includes Due and Unpaid)
2019 Claims paid in 2020 (174,748 177)
Adjusted Net Reserves $ 16,146,384
2019 Remaining Reserves @ 03/31/2020 3,824 862
Favorable Development $ 12321522
B. Information about Significant Changes in Methodologies and Assumptions

No significant changes.
Note 26 - Intercompany Pooling Arrangements
No significant changes
Note 27 - Structured Settlements
Not applicable
Note 28 - Health Care Receivables
No significant changes
Note 29 - Participating Policies
No significant changes
Note 30 - Premium Deficiency Reserves
No significant changes

Note 31 - Anticipated Salvage and Subrogation
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No significant changes
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9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes|[ ]

If yes, has the report been filed with the domiciliary state? Yes|[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? Yes|[ ]

If yes, date of change:

No[X]
No[ ]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1 and 1A.

Yes [X]

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes [X]
If the response to 3.2 is yes, provide a brief description of those changes.

The Company's investment in USAble Corporation increased due to an investment in USAble PPO and USAble HMO.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

No[ ]

Nof[ |

No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

Yes|[ ]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

No[X]

1 2
NAIC
Company

Name of Entity Code

State of
Domicile

3

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/12015

NAT ]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the

reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/28/2017

By what department or departments?

Arkansas Insurance Department

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments? Yes[ |

Yes [X]

No[ ]
Have all of the recommendations within the latest financial examination report been complied with? No[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period? Yes| ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ |

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

NIA[X]
NAT ]

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0ocC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]

QO

(@) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)
©
(d)
e)

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
Compliance with applicable governmental laws, rules and regulations;
The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

Q11
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16.1
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14.24
14.25
14.26
14.27
14.28

17.2

17.3
174

PART 1 - COMMON INTERROGATORIES

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
Bonds $ 0 $ 0
Preferred Stock 0 0
Common Stock 381,496,941 376,562,355
Short-Term Investments 0 0
Mortgage Loans on Real Estate 0 0
All Other 81,303,178 81,068,987
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 462,800,119 $ 457,631,342
Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
US Bank Institutional Trust and Custody PO Box 387, St. Louis, MO 61366-0387
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

securities"].
1 2
Name of Firm or Individual Affiliation

Wells Capital Management Inc. U
Scott B. Winter |
Martingale Asset Management, LP U
Barings, LLC u
Pacific Investment Management Company LLC U

17.5097

For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's invested assets? Yes[X] No[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[X] Nol[ ]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed

116359 Foundation Resource Management N/A SEC NO

Q11.1
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20.

21.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
104973 Wells Capital Management Inc. 54300B3H21002L85190 SEC NO
106006 Barings, LLC ANDKRHQKPRRG4Q2KLR05 SEC, CFTC, NFA NO
108526 Martingale Asset Management, LP 549300GXM5ZGZIXZ1Y74 SEC NO
104559 Pacific Investment Management 549300KGPYQZXGMYYN38 SEC NO
Company LLC
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
18.2 If no, list exceptions:
By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]
By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each
self-designated FE fund:
a.  The security was purchased prior to January 1, 2019.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.
d.  The fund only or predominantly holds bonds in its portfolio.
e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[ ] No[X]
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GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 ABH 10SS PEICENT .....eveeereereeseeeeeeseeeeseee et s e ee e e ee e s es a8 es e s s e e 4284284284842 8 428428 s 4228284282828 E e Rttt 81.3 %
1.2 A&H COSt CONTAINMENT PEICENT ......vuieeieiiiii et 0.7 %
1.3 A&H expense percent excluding COSt CONTAINMENT EXPENSES .......cvuiuuiuuiuriiiiiieieiieeei bbbt 184 %
2.1 Do you act as a custodian for health SAVINGS GCCOUNES? ..........oiuiiiuriiiriiiiet ettt bbbttt Yes[ ] No[X]
2.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........cuiiuiiiiiriiieiitiei ettt bbbttt s Yes[ ] No[X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two States?............ccocverereneniviniveneen, Yes[X] No[ ]
3.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the
state of dOMICIle O the FEPOTING ENEIY ...t s st Yes[ ] No[ ]

Q12
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
NAIC Effective Date of
Company Domiciliary Type of Reinsurance Certified Reinsurer Certified Reinsurer
Code ID Number Effective Date Name of Reinsurer Jurisdiction Ceded Type of Business Ceded  Type of Reinsurer Rating (1 through 6) Rating

NONE
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SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Active Accident Health Benefits | Premiums and Property/ Total
Status | and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. (a) Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts

© N w2

DO UG OI OO Ol A D DRSNS DD D DD WWWWWWWWWWNDNRNINNDNRNRNRNDDD 2 2 a3 a2 a o
C©OWP®ANDARWON 2O O©ONDARON 2O OCONDARON 2O OCD0NDARWND 2O O00NDARWND = O

61.

Florida..........cco.....
Georgia
Hawaii..
Idaho....
llinois...
Indiana.

KentUCKY......cvverrercirireeireisieenenns
Louisiana

Maryland
Massachusetts...........ccccurveeriunee MA
Michigan........coeveereeneenieireinenenns MI
Minnesota.........ccocuevvereverrierenns MN
MiSSISSIPPI....veveeereveerereieirereereereens MS
Missouri
Montana........cccoeeeereeniesenennn
Nebraska
Nevada.......coeeveveiereiesieenns
New Hampshire........ccccoovveeninnnne. NH
NEW JEISEY....cooveviriereisiieieinias
New MeXiCo.......ccoovreerrrrererernnnns
NEW YOrK.....ocveeieeiereieeeseesienes

Oklahoma
Oregon.........
Pennsylvania...
Rhode Island....
South Carolina.
South Dakota...
Tennessee...

Virginia......oovevevevereieesieesiennns
Washington...........ccovveereneneinnens
West Virginia........cocooveverererennen.
WISCONSIN......vviveirierereereeisieiies
WYOMING....covveireieinieireiesieieinins
American Samoa...........c.coeeeeeneen.

U.S. Virgin Islands
Northern Mariana Islands............. MP
Canada..........ccooevveereerrirererenan. CAN

Aggregate Other alien................... OoT |..
SUbOtal. ..o .

Reporting entity contributions for
Employee Benefit Plans
Total (Direct Business)

23,105,604

DETAILS OF WRITE-

58001.
58002.
58003.
58998.

58999.

Summary of remaining write-ins

for line 58 from overflow page.............

Total (Lines 58001 thru 58003 plus 58998)

(Ling 58 aboVe)......ovvrerrenrerrereiinienens

(@)

Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG....

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

Q14

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer.

N - None of the above - Not allowed to write business in the state.....................
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Lzable RAutual Insurance Carmipany
CBA Arkansas Blue Cross and Blue Shield

Blue & You Foundation

EIMN 71L-0226428

-—
1
For a Healthierarkansas :
EIM 71-0862108 1

L

LSakble Corporation
EIl 7F1-02460739

Sroup Service Underwriters, lnc.
ElMl 71-0628367
1003

sakle Parthers, LLC
EIMN 45-2015297 (AR-15225)
1 00%%

MrAedSite Health MAanagsment, LLC
EIN 27 -3645332
50%%

MNDBEH Holding Compary, LLC
EIN 45-1062167
10%

Usakle HRAD
EIMN £4-4571869
(AR-16751)
100%

USAkle PPO
ElMN £4-4586338
(LR-1ET 50)
100%

PERIEZAFOTF e e e e e e
Farthership For & Heal they HMAD Partmers, lhc. . 5
Arkansas LLC EIlN 71-0747497 Liberd iﬁ’ﬁi‘gﬂ%;;;f:;es* Lhes
EIMN 47 -5462795 (AR-95442) 2079
2095 5025 :
LSable Life

EIM F1-0505232
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SCHEDULEY
NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group| Group Company| D Federal (US. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
USAble Mutual Insurance
0876 | Company 83470... | 71-0226428.. | .....cecvvverevree | erveevrieeeeies e USAble Mutual Insurance Company.................. ARooveeen | e USAble Mutual Insurance Company................ Board........ccoooevs [ cererverereinnnn, USAble Mutual Insurance Company.........cccc.. | ovee. \\ RO I
USAble Mutual Insurance Ownership,
0876 [Company | 71-0862108.. [ ..ocvevvverereies | ervererriveeeeens [ eveerveiereeeieeiins Blue & You Foundation..........cccccceveeeeniiincnnnnns AR.....ccco... NIA.....coone. USAble Mutual Insurance Company................ Board, Influence | .................. USAble Mutual Insurance Company.........cccc... | ... Nevooos | e
USAble Mutual Insurance Ownership,
0876 [Company | T1-0246079.. | cvvovvererrreiies | cererrerseissenies | ceeeessessssesenieenns USAble Corporation.............cceeeveeererrsreseennns AR.....cccoou. [DIS TR USAble Mutual Insurance Company................ Board, Influence |....100.000 |USAble Mutual Insurance Company.........ccccc.. | covees | (U ISR
USAble Mutual Insurance Ownership,
0876 [Company | AT7-5462795.. | .ovevevrnrien v [ Partnership for a Health Arkansas LLC.............. AR.....cccoou. [DXS TR USAble Mutual Insurance Company................ Influence, Board |...... 20.000 |USAble Mutual Insurance Company...........ccce. | oueee |\ RSO IS
USAble Mutual Insurance Ownership,
0876 | Company 95442... | T1-07T4T497.. | coooveeveeiies | eerrerenienies | e HMO Partners, INC.........ccovvvrreernrniersnniennns AR.....cccoee. [DXS TS USAble Mutual Insurance Company................ Board, Influence |...... 50.000 |USAble Mutual Insurance Company...........ccce. | coueee |\ RSO IS
USAble Mutual Insurance Ownership,
0876 [Company | 80-0233147.. | cverevevreies | erererienieiies | ceererseissseneseenns Life & Specialty Ventures, InC........cccccceverernnnes DE........... NIA....ccoonne USAble Mutual Insurance Company................ Board, Influence |...... 40.750 | USAble Mutual Insurance Company.......c..cccce. | vueee |\ JSSOO ISN
USAble Mutual Insurance Ownership,
0876 [Company | T1-0628367.. | cvvevveeerrreiies | erererieisienies | ceerersesessenenennns Group Service Underwriters, INC.........ccccovevvnnes AR......cco.... [D1S TR USAble Corporation...........cccceeeuerierenniinnens Influence 100.000 | USAble Mutual Insurance Company...........ccce. | ouee. |\ USRS
USAble Mutual Insurance Ownership,
0876 [Company | 27-3645332.. | .oveveriviien v [ MedSite Health Management, LLC.................... AR......cco.... [DIS TR USAble Corporation...........ccceerverierenriinnens Board, Influence |...... 50.000 |USAble Mutual Insurance Company...........ccce. | couee. |\ SOOI
USAble Mutual Insurance Ownership,
0876 | Company 15225... [46-2015297.. | ..cvcvrvvivriens [ eorrerieieeiiens v USADble Partners, LLC.........cccovvvvrneireriniennens AR......cco.... DS USAble Corporation............cceeueeriereniinnens Board, Influence |....100.000 |USAble Mutual Insurance Company.........c...... | vee... |\ SOOI
USAble Mutual Insurance Ownership,
0876 [Company | 45-1062167.. | .oovevervierens [ e [ NDBH Holding Company, LLC.........cc.cccocvvunne. AR............. DS USAble Corporation............ccceevvereeeriereirinnnns Influence  |...... 10.000 |USAble Mutual Insurance Company.......c..c.cce. | cuvee Neooos [
USAble Mutual Insurance
0876 | Company 94358... | 71-0505232.. | ..oovveverriieies | cevrerieisiienies | eeeierieiesesenienns USADIE LifE....ovvverereieieicisisieeseiese s AR............. A, Life and Specialty Ventures, LLC.................... Ownership......... ....100.000 | USAble Mutual Insurance Company................ | vo.... Neooos [
USAble Mutual Insurance Ownership,
0876 | Company 16751... [84-4571869.. | ..coccvevvivrens [ cvreierieiie [ USADbIE HMO......c.oiiiieeie s AR............. [DIS TR USAble Corporation............ccceereeerierenrinnnnns Board, Influence |....100.000 |USAble Mutual Insurance Company................ | ...... |\ /USRS
USAble Mutual Insurance Ownership,
0876 | Company 16750... | 84-4586338. |......cecvevrens | crrerierrieiiens [ evreieseeseeie USADIE PPO......oooieiiieereseeeesee s AR............. DS USAble Corporation............cccceereerierenrinnnnns Board, Influence |....100.000 |USAble Mutual Insurance Company................ | ...... Neooos [
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
Bar Code:

Q117
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Overflow Page for Write-Ins

NONE
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SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© o N oA W

- o

)

Book/adjusted carrying value, DECEMBET 31 Of PrIOr YEAI..........ccvieeieieeeie sttt sanee
Cost of acquired:

2.1 Actual cost at ime Of ACGUISIION.........cvurererirrrierirsieirsesssieissee et ss st s st en s essenna
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals.............ccoeereercirreenenns
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment reCOgNIZEd...........c.cvueviuieeieieiieieee e
Deduct CUrrent YEar's AePrECIAHION. ........c.viu ettt
Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8).........ccceeuvreierrinieenieessese e eienens
Deduct total NONAAMItEEd AMOUNES........veveiiecieieices ettt bbb nan
Statement value at end of current period (Line 9 MinUS LiNE 10).......cuiiieiiiiierieiisiesersissssssesssisssesssssseessessssessesssssssasssssnsns

................................... 60,128,594

..3,958,424

..................................... 1,795,946

................................... 59,038,149

...7,670,094

..................................... 6,579,649

................................... 62,291,073

................................... 60,128,594

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of Prior Year...........cccevevievenisiesesiesessenns
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other...........co.ovvvruriernrnereeesssseeienenn
Accrual of discount............ccceevieriiriiennes
Unrealized valuation increase (decrease).
Total gain (loss) on disposals...................
Deduct amounts received on diSPOSAIS............ciurrreeiirerneireneiesieeesesesseeneineens

Deduct amortization of premium and mortgage interest points and commitment fees..........
Total foreign exchange change in book value/recorded investment excluding accrued interest...
Deduct current year's other-than-temporary impairment recognized............c.cceveeevivenicereeeeeeseenenns

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

TOtal VAIUGLION AIIOWANCE. .......c.ueeerreireiirireiei sttt s bbbt

. SUDLOLal (LINE 11 PIUS LINE 12)......cvieiveiieieiciiie ettt sttt bbbt aes
. Deduct total Nonadmitted @MOUNLS............cccoeurieuiiicieiee st s b se s b nsnt s
. Statement value at end of current period (Line 13 MINUS LINE 14)......c.iieiiiiieieiisiesieissiesieses s essstesesssssnsassesssaans

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

1.
12.
13.

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT.........vurvrererrieerisnreseeeesissesssessessssssesessessssssessesssssssssessessssssssenes
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other
Accrual of discount
Unrealized valuation iNCrEaSe (ABCTBASE)..........cuucviveiueieiiieisc ettt ettt b bbbt b bbb s sanes
Total gain (I0SS) ON QISPOSAIS.........cvuevivereericreeie ettt bbbt b bbb s bttt sas st en st n s
Deduct amounts reCeived ON dISPOSAS............ccevueiiuiiieiiisiie ettt bbbt naa
Deduct amortization of premium and depreCiatioN..............ewrrerrirrenririnesss sttt
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........cccceerererereerreererrerseeseeseenas
Deduct total NONadMIttEd @MOUNLS...........cccveviieiieicics ettt bbb s
Statement value at end of current period (Ling 11 MIiNUS LINE 12)......c.ciuiieririiesisiiiies e sssessssssessesssssssesssssssnesssenas

................................. 199,448,182

.................................. (16,001,370)
..................................... 4,798,989

................................. 201,004,379

....................................... (830,886)
....................................... (618,191)
..................................... 1,753,965

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N kw2

N
W oo @

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar..........ccvevcveeeeieveeerisieeeeee s
Cost of bonds and stocks aCqUIrEd...........ccovveeeevrieieiieiesesie e

Accrual of discount............cccocevvereennnn
Unrealized valuation increase (decrease).
Total gain (loss) on diSposals............cccevevrivererriverenns
Deduct consideration for bonds and stocks disposed of...
Deduct amortization of premium....
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees...........coccevvveveververennee.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9+10).......cccccrvrivrieninieseesesesseieisens
. Deduct total NoNadmItied @MOUNLS............ceeirieieiricieeiies et s s s b nsnsena
. Statement value at end of current period (Line 11 MiNUS LINE 12)......cuiieiiiiieiieiisieseississiesss s essssesesssssssansesssans

.............................. 1,036,641,968
..214,792,532

...(40,004,997) | ..

................................. 911,897,502
...372,842,665
...... 606,472
17,491,473
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20ISO

Book/Adjus:ed Carrying Acquiiitions Dispo3sitions Non-Traditg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 ()- e vvereeerrereereieeeeeisereeseeee et ses et ssss s sssessessssensens | ereenssesseenssnssesnnns 581,284,351 | ..oovvrririenns 321,603,017 | cooveveeercrienne 349,693,259 | ..o (15,819,975) | v.voveerrrircrineens B3T,374,133 | oo ieines | et nsnenns | eretesnenee e 581,284,351
2. NAIC 2 ():eeveereeieieieicrsie ettt neen 61,201,901 16,345,700 | ....ovovecrrircnn 12,184,588 ...57,040,780 61,201,901
NAIC 3 (): v vvereereereieiereiseeeiseie sttt ssessnsns | eesessessssssessessssessenns 1,931,785 | oot | et 228,217 | oo 1,017,002 | oo 2,720,577 | oot | ettt esenns | aetessenes st 1,931,785
NAIC 4 (). seeeee oo | eeeteeesseoeessseeesseeeesseeee st | oeesteeesseeeessseesseeeessteeese | coeeeese oot oee oo seeeees | oot eeesss oot | eeeeee s RO DO ool DO
NAIC 5 (@)oo | eesteeesseeeessseeessseeesseees st | ooeeseeeesseeeessseesssreeeesteeess | coeeeese oot oee e seeeees | eoteeesseeeesss oot | eese e R DO Ol DO
NAIC B (). oo oo seoeeseeeee oot oo seeree oo | eeesseeesseeeessssee et | eetessset s seeee e seeeeseeeesse | cseeesesee s eoeessesee e seeeees | eeseeesseseesseseesceeee oo ssses | eesscsee s eees oo 0 e ccceessssssceseessseseseeese | eoeseesessesssssessesssssecssesssssssseees | eeseessscesesssssscseeessssseceeess e
TOtAl BONGS........cocveviieciiiiicieiceiecce et e 044,418,037 | ... 321,603,017 | ..........................366,267,185 | ..oo(2,618,385) | e D97,135,484 |0 0 | il 644,418,037
PREFERRED STOCK
NAIC Tt | 88| SRE Rkt | HRE SRRk | SRt bRt | SRt 0 [ et | et | et
NAIC 2.tttk | 88 R R | SRE Rkt | HRE SRRk | HhE bRt | SRt 0 [ e | st | st
10, NAIC Bt s | SR8 | HRE SRR | HRE eS| HRE ettt | Seten e 0 [ e | et | st
1.
12, INAIC 5.ttt | £eh e Rttt b st ne | ShEeeb bRt s bR s bbb | eeb e R bbbt | £hiee s bbbt | etb bR 0 [ e | s | e
13, INAIC Bttt | EEe LR e E R bRttt en e | SRt et E R en e R en b n st nen s | eeE e Rt e e R R e E R | £hieE e n bttt | b e 0 [ ittt | s | e
14, Total Preferred SIOCK....... oo o nes 0 | 0 | i 0 | 0 | 0 | 0 | 0 | 0
15.  Total Bonds and Preferred SIOCK. ... iiriiiiiiissisenssissisensisssisensess | nnessesenssssssensssnesas 644,418,037 | ..o 321,603,017 | oo 366,267,185 | ..o (2,618,385) | ...coeveviiiriirires 597,135,484 | ..o 0 [ 0 ] s 644,418,037

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 18.....14,578,784; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4S....... 0; NAIC5S......... 0; NAICBS.......... 0.
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SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999........correrrerirerrerereerneees | e 6,979,085 |.....oovvrrrrennn. 090 ORI PO 8,946,380 | .......ocverriercrireieienieeenienenenes | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAT.........ceiiviieieieteie ettt snaes | evssssessesssssse s ssssessesnean 38,941,950 | oovevieceeees 94,690,813
2. Cost Of ShOrt-term INVESIMENS GCAUITED. ........cveveeiceeie ettt sss st s s es s s s s saesans | eebessessssessessesassessesssssssessssssessesssessesns | sestessesssssssseesssssssessesneas 160,687,128
3. ACCIUAN OF GISCOUNL......o.eoiiii bbbttt | rebireb bbb 34,050 | oo 1,108,279
4. Unrealized ValUuAtion INCTEASE (JECTEASE)...... v rurrereerrererrireetrsiseiseesesssseseessssessssssessessesssssssssessessesssssessessassssssessessasssessnss | sesessssssessesssssnssessessasssnssessassasssnssessessas | sressessassssssnssassassnsssessasssssnssessessnsnssnes
5. Total gain (I0SS) ON QISPOSAIS........cuurvrrririiriieiseieieiseieistseie sttt sttt s bbb ess s s s s ns s santes | ebessessnsessessesnsessessnssnsessesnnsensessnsa AAD | e 378
6. Deduct consideration reCEIVEd ON dISPOSAIS..........c..cucviviiriiiiiiieieiiiei ettt b s bbb ssasaes | saessssssesses st estes b s ses e beees 31,997,361 | ooovreeeeeeeeee s 217,544,648
7. Deduct amortization Of PIEMIUM...........ccc.cveiiiieeieeieisses ettt sttt bbb b s s s e s s st s s sses st ensessebanes | nebessessetassessesssessesessaseessnssssassessstansesans | absebasssssssssssesses s b esses et st e s bensaseesaneaes
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other-than-temporary impairment FECOGNIZEM.............cvwuururieririeereieeeereiree et eeeesseseessessseesens | serssssessssssssssssessssenssesssensssssssnsessssassesns | sesesssssssesssssssasseessssnsessessnsassssnssssesssenes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11. Deduct total NONAAMITIEA @MOUNLS..........cc.iiuuiiiiiii bbb | fhb b e bbb bbbttt | ehbsnes st et e bbbttt bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....ucviuiiiciiieieiecsieicisctesesestesesestesis s ssssssssssssnsesses | sressesssssssessssssssssnssssessnsans 6,979,085 | ..o 38,941,950

QsSl03




Statement as of March 31, 2020 of e USAble Mutual Insurance Company

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement as of March 31, 2020 of e USAble Mutual Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PriOr YEA.........cc.cvuevevrevereieieee ettt snas

. Cost 0f cash eqUIVAIENES ACAUINET. .........eurureirriririr et ss sttt

o ACCIUAL OF ISCOUNL......covetiecictcc ettt bbb bbbt

. Unrealized valuation inCrease (ABCTEASE).........cuuirerriiiieiieicieie sttt

. Total gain (I0SS) ON QISPOSAIS........ouevueiiteireiieiiieiee sttt bbbt et

. Deduct consideration received 0N diSPOSAIS..............ccccviueueiireviiieriieiiee e

. Deduct amortization Of PrEMIUM..........c.crrierirrirriniseeries ettt

. Total foreign exchange change in book/ adjusted carrying ValUg..............cceveveveeeeicieesieeesee e

. Deduct current year's other-than-temporary impairment reCognzed............coeeureeeieeneeneeeneseeseeeeeeene

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccoevviererierieriesiennns

. Deduct total nonadmitted @MOUNLS............cceuiieieiiieie et nans

. Statement value at end of current period (Line 10 MinUS LiNE 11)......cccccouieiiiiiiiiieiccceeeccte e

............................................ 61,952,026

....................................... 2,185,604,458

................................................. 167,948

QSI08
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Statement as of March 31, 2020 ofthe. US/Able Mutual Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisitionl  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Acquired by PUrChaSe ..o Little Rock [AR... ‘ Various | Various........coceieiiiiiiessesssennns 3,958,424
0199999, TOHAIS.....ve et e eEEEfeLEEffoLEES  feEEoLEEEoeEEEeeEEEoLEEfeLEE LR eLEE LR eLEEEeEEEEeLEEE oL eeEEEeEEEeEEEf oL fhEfLeEEeLLEE oL oL eLEEeLEE L eLEE LR L L Lkttt | i 0 ...3,958,424
0399999, TOAIS........ooovveiereieieriecrieeic e Sebe i1 Lo | i 0 ...3,958,424
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in in B/A.C.V. Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances| (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Statement as of March 31, 2020 ofthe. US/Able Mutual Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE




€030

Statement as of March 31, 2020 ofthe. US/Able Mutual Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 iR 12 13
3 7

NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of

Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership

CUSIP Identification Name or Description City State

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./JA.C.V. Change in | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B./A.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Mortgage Loans - Unaffiliated
97MSCM 3D 9|BABSON CAPITAL FLOATING RATE INCOME FUND ......cccvvrminiiiniinnirsraninsenas USA | Return of Capital........cocovevieivrnieieinnianns 01/31/2017 [02/29/2020 | .......... 558,051 | .viiiiiieiinins [ e [ e | s | e [ R TN 550,839 | ........ 547,075 [ .o | e (3,764) | ..o (3,764) | ........ 550,839
2399999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Mortgage Loans - Unaffiliated....... .. .. 558,051 0 0 0 0 0 0| s 550,839 | ........ 547,075 | oo, 0 ] o (3,764) | ........... (3,764) | ........ 550,839
Any Other Class of Asset - Unaffiliated
97MSCN 75 0 [MARTINGALE INVST TR SER 1....coiiiiniinrinnninnsiinns | sermsisssssnsnsssisssnsssisssnsenes | USA| MARTINGALE INVST TR SER 1.....coo..ce. 03/31/2017 | 01/31/2020 | ..... 11,697,248 | oo [ | [ | arssnnnnd {0 R [ 11,697,248 |....16,500,000 | ....cooovrersirinnes | o 4,802,752 | ..... 4,802,752
4699999. Total - Any Other Class Of ASSEt = UNGFfIlIAEED. .........ivuiirieiiiiiirisiisis et rb s eeers s ses bbbttt ssssentnns | snene 11,697,248 0 0 0 0 0 0f... 11,697,248 |....16,500,000 | ..................0 | ... 4,802,752 | ..... 4,802,752
4899999. Subtotal - Unaffiliated. ... ..o s [ [T [P 12,255,299 0 0 0 0 0 0. 12,248,086 |....17,047,075 0] 4,798,989 | ... 4,798,989
5099999, TOAIS. ... ...ttt e bttt te | eedebeeeth et et b e h et e bbbt b ettt ettt enieniens | tiees 12,255,299 0 0 0 0 0 01... 12,248,086 |....17,047,075 | .....ccceuneece. 0f... 4,798,989 | ..... 4,798,989
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Statement as of March 31, 2020 ofthe. US/Able Mutual Insurance Company

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S. Government
912810  SL 3 |UNITED STATES TREASURY ..ot issiesesiseeesisiees 03/13/2020........ VARIOUS.......cooiiiistietii sttt nsens | soebsestnss et es bbb eniessnens | eessesinsins 2,330,549 2,100,000
912828  YY 0 |UNITED STATES TREASURY......costviiriirierieriiinieissiiessessienssesessenns 01/09/2020........ SG AMERICAS SECURITIES, LLC......cooiiiririiirieiienisseisissisessiesiesssseins | ossisssisessesssesssesssssssssssssssessesssness | sesesssssenns 5,325,465 . 5,300,000
912828  YZ 7 |UNITED STATES TREASURY ..ot siseieniniaes 01/09/2020........ CITIGROUP GLOBAL MARKETS INC.......coooiuriviiiriirirerinsieeisiisiesisessssssseenies | seeeesessssiesssssssssssessessssens 13,112,793 | oo 13,100,000
912828  Z5 2 |UNITED STATES TREASURY......ccovtvuirirerierinreieniseisessessessiesseneseeens 02/27/2020. DEUTSCHE BANK SECURITIES, INC.......covvuireerierierinreseissesessessienienins | eoreeesesinsisessssssessesessseens 10,120,313 ...10,000,000
912828 79 4 |UNITED STATES TREASURY ...ttt sessnssseenesnnses 03/05/2020........ | VARIOUS........coooiiiiiiiiiiiiici s | sobsess st sssssssssssenes 11,870,027 1,500,000
0599999, Total - BONGS = U.S. GOVEIMMENE. . ....cvtsitiseisseisseesssesssetesseesessssess s st es s st e840 eE8 18884808 £EE £ L8818 £EEEEEE L8 E £ E 4L E 8 0L E L8R E L1488 E e et en bbb 42,759,147 ...42,000,000
Bonds - All Other G
302154 DB 2 | EXPORT-IMPORT BANK OF KOREA |C | 02/05/2020........ EUROCLEAR ...ttt | ensenssnsssssenssss st ensssasenssenssnssneenssnsane | snssessneses 997,010 [ e 1,000,000
1099999.  Total - BONAS = All QMBI GOVEIMMENL.............ocvevieveverieieeiiteieteeeetetesseeteseteseseststeseseesesessetesasies  eassesssesesasssssessassesesessssesassesessssssesasassssessssesesesassseesaesesetasassesassesesessseeses s et eessesetas s seses e s et et sassetassssesesssntesansssasasnse  4ebesassesasnsesessssstesassssesssssesesannssessnese | aviesesessess 997,010 | oo 1,000,000
Bonds - U.S. Special R e and Special A
31329P  BW 9 |FH ZAB261 - RMBS........coiiiiiiiiiiereiisciesiisees et 02/27/2020........ BOFA SECURITIES INC.....coouiiiiiiieiiieieiseiesiessssssiessssisssssssissssessssissssens | esssessssssssesssssessessssssssnenes 10,039,719 | v 9,534,679
3132DV. 4N 2 | FH SD8029 - RMBS.........ooiiiiieiiieriiicriesiseseisie e 03/05/2020........ CITIGROUP GLOBAL MARKETS INC.......cooiiiiiiiriiiierneieieiisiesierssssnsesins | sesesssessssiessessssssssssssssssesesssssenssessenns | sovesessnes ...808,334 788,678
3132DV AW 2 | FH SD8037 - RMBS.........eoiiieieiiiieriiseiesieissisienisi st 02/27/2020........ BOFA SECURITIES INC.....coouiiiiiiiiiiieiesiseisesis s seiessssiessessssssssesssssssssens | essessnsssssessssssessessssssssnenes 18,008,255 ..17,937,612
3132DV. 5Q 4 |FH SDB055 - RMBS.........oooiiieiiieiiiicrieeierseise e ssssssneenes 03/05/2020. CITIGROUP GLOBAL MARKETS INC.......cooiuiiiiiriiiieriniieiiiisiesienssssseesins | sevseesessssssssessssssssesssssnsenes 2,255,516 2,200,000
3137FR K5 9 |FHR 4961C A - CMO/RMBS........oooiiieiiciiceeiseesiesnies 02/24/2020........ | BOFA SECURITIES INC ...705,250
31418D  GM 8 |FN MA3803 - RMBS.......coooieiiieiiiinineiereescesi s sensennees 01/06/2020. CITIGROUP GLOBAL MARKETS INC.......coootiiiiiiniiiieiinniseeisiisiesiesssssseesins | seeseesessssssssessssssssesnsensenes 21,470,460
31418D KT 8 |FN MA3905 - RMBS........oouiiieiiiiririnisisnsssessss e senssi s snssnsaes 01/06/2020........ MLPFS INC FIXED INCOME.........ooiiiiiniiiiiiiniiiiiisinisnississsiisssisesississssisssniens | coinissnsississsisssssessssssssssises 44,690,690
3199999. Total - Bonds - U.S. Special REVENUE ANT SPECIAI ASSESSIMENS. .. ... eurreurerrereesieserereeseesasaeaes | otsesseesesasseessesessesassesseesessesesssesesaeseeseeseesesaessssessesaesesssesessesaesessesaesseseeseesesaessssesssesesaeseesessesassessessessesassessesansassessessnss | sesesossassessesassessessesnsas 97,978,223
Bonds - Industrial and Mi:
09659W 20 2 |BNP PARIBAS SA.......cooiiiiirieriiiniesie et C 01/13/2020........ | UBS FINANCIAL SERVICES INC. 1,114,333 .
404280  BK 4 |HSBC HOLDINGS PLC......c.oiiiiiiiireriiirirsierssisiesisisetsie s sssssssnenes [ 01/09/2020. UBS FINANCIAL SERVICES INC.......oovvuiiririniiiirrieiieiesissiessesssssiessssienss | essessssssssesssssessessssssssnenes ...642,306 ....600,000
46625H  RY 8 | JPMORGAN CHASE & CO......cvuiiieiiiiiieieriesiteesiesssie s ssssssessenenes 01/09/2020........ MOFGAN SEANIEY.........veeirrieieiee e | eebrens s 1,510,068 | ..o 1,400,000
60687Y  AM 1 | MIZUHO FINANCIAL GROUP INC.......coovviririiirirrieinsieiesiseisssiessssssssesssisssesssss C 01/09/2020........ CITIGROUP GLOBAL MARKETS INC.......coovtiriviiirirriirinsiesiesisisesisssnsseenses | sesssesessssissssssesssssesessssens 1,872,846
64828X  AA 1 |NEW RESIDENTIAL MORTGAGE LOAN TRUST 2020 01/30/2020. GOLDMAN, SACHS & CO.....couirririreriiiseieeierissieeie s sesssssesssns | seissesessssisessessessassessesensenes 1,828,935
842400 GN 7 | SOUTHERN CALIFORNIA EDISON CO . 03/30/2020........ | JP> MORGAN SECURITIES LLC.. ...769,838
86562M AR 1 | SUMITOMO MITSUI FINANCIAL GROUP INC.......ccccevvererernnee .|C 01/09/2020. US BANK...eoteiiiic ettt | et 2,000,548 1,900,000
89177H  AA 0 | TPMT 19HY2 AT -RMBS......ooviiirriiierciie e 01/31/2020........ BOFA SECURITIES INC......coouiiiiirieiinieisissisie s seiessssissssssssssssesssssssssens. | essessssssssesssessssessssssnsneses 1,881,930 | oo 1,867,630
04988J  5R 4 |WELLS FARGO BANK NA. ..ottt 01/09/2020........ CITIGROUP GLOBAL MARKETS INC......couitiiiiiiiisnrirerisnissnssssessnsssnssnssseensns | sesseesessssssssssssssssnsessssssenes 1,153,405 | oo 1,100,000 .
3899999. Total - BONds - INAUSEIIAl @NA IMISCEIIANEOUS............c.cvieiiiiiiiieieiiictet ettt ettt ets etetsssetessseteseesesetetsesebessesesesesesebessesesesseses et s ses et e et et et esese s et eh et et s esebe b e ses et e se b ekt seses et e s et e bt se s et st et et esebebansetetessebete  btsesesessesesessssesesassnsens 12,774,208 12,317,630 | cooooveverne 83,166 XXX.
8399997. Total - BOnds - Part 3. s 154,508,588 .151,156,783 ..164,547 XXX.
8399999, TOIAI = BONGS. ...ttt eh ekt h 48 h e eeb e e sehene L eeEeEfeEeeE e EeLe e L eeE oL oL E LR oL f e E oL E e f e E e E LR 8 E e E LR E L EeE 4L L E oL EE R fE e E e E e h LR h LR h e h et fhitbenbenter bttt 154,508,588 151,156,783 ...164,547 XXX.
Common Stocks - Mutual Funds
46636U 87 6 | JPMORGAN:EQUITY INC RB.....ovvririiririririisisisssiisrssssssensssesnssnssssaneenes | | 03/30/2020........ U.S. BaNK. it nsnees | eesressanes 3,257,436.340 60,283,943 XXX
9499999.  Total - COMMON SEOCKS = MULUAI FUNGS............ociiieitiriiteieictctetcete ettt ete et etetets etetasuetesesaseesessesetesssetesesseeesessssesesesseessesesebesessesensesetes s sesesensesetes s setesnses et s sesetesassssesnsesesesessetensesetesansetesansseetessnsets  tevassesesssesesesessesassseees 60,283,943 XXX e 0 XXX.
9799997 TOtaAl = COMMON SIOCKS = PAIT 3.........c.veieeeeveeeeeeeeeveeeeeeseeeveeeetev s eeesese st s sessassa s saenessas evesesstesesseseesaesesssasssesseesassessasaseaasasss st s esesesesesetesaaesssas s sassessesetansessseasasesassasseteneansss s s stassasasses s easasssnassassssansenasnns  eavvassasensossssessssenaina 60,283,943 XXX 0 XXX.
9799999, TOal - COMMON SHOCKS..... vt rvutesereserstessteserseres e ere s ses e e eEf s R e feEEseEke oeEeeEESEE£EE e E R 1 £EE oL eEE LR EEE£EEEEf L E e £EE LR 8 EEEHEE e EE L HEE L E 8L E £ LR L E 4L Ef b EE£EE £ EEE SR E e E bbbt en b b fbstbsentenbcns et sen bt 60,283,943 XXX 0 XXX.
9899999. Total - Preferred @aNd COMMON SEOCKS. .........iuuuiuuuiiieiiiiiseiisstisssisseie e esssesesss e bssess et it obessess e Ls L0k eeE 04 f L8 EE 8808 f L E L Ef 040k bbbt bbbt 60,283,943 XXX [ 0 XXX.
9999999. Total - Bonds, Preferred and COMMON SEOCKS.........c.cccciiicuiieiiieieiiec et te it ete ettt es e ietetess etetsssetesssstesassseses s sebes s s stessssssebesssseses s seteb s sssetes et et ebessetes s see et s e sebe s s s e At s s et et s eseses et et e b s setebenseb et b s setebanseaetesntete  bebsstesessnsetesisassesanansns 214,792,532 XXX ...164,547 XXX.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.JA.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Symbol
Bonds - U.S. Government
38378U 8L 4 |GNR 15H04B FA - CMO.......oocoviirriirienne .. [03/20/2020. [ PAYAOWN.........oourvrrireirirriinninns | cevereeniseiseisensinens | eeereenns 23,777 | oo 23,777 | coriereen23,918 | 23,780 [ i | v 0 | oo | e (V1 [ 23,781 (4) (03] — 100 | 12/20/2064. | 1....coocvenec
912828 5P 1 |UNITED STATES TREASURY.... .. | 01/06/2020. | GOLDMAN, SACHS & CO.............. v | oo 12,583,125 | ... 12,000,000 | .....12,135,469 | .........12,108,687 |........c.cconrvnn. )| TR I 12,108,253 | ...oovvervircns | vone 474,872 | ...... 474,872 11/30/2023.
912828 H4 5 |UNITED STATES TREASURY .. | 02/27/2020. | UBS FINANCIAL SERVICES INC. ,893,781 | .. 728,853 | .......5,386,869 | ...........5,606,409 | ..... (178,538)| .. (174,504) | ... 5,431,906 N 461,875 | ....... 461,875 01/15/2025.
912828 NM 8 |UNITED STATES TREASURY.... ... | . [ 02/127/2020. | BANK OF NEW YORK..........ccooncc. OO I 9,234,634 | ....... 9,161,982 | .......9,157,169 | ..........9,260,058 | ..... (569,441) ...(594,954) | ... ceereennn:8,665,104 | i [ e 569,530 | ....... 569,530 07/15/2020.
912828 QV 5 |UNITED STATES TREASURY........ccccoonee. .. 1 02/27/2020. | WELLS FARGO SECURITIES LLC | ...ocvoviveiciiricin | cvvn 9,254,392 | ....... 9,121,840 | .......8,927,040 | ..........9,258,227 | ..... (566,880) (579,769) | vvvovvrerrrerine | s 8,678,459 | ..oovvvrircrnns | e 575,933 | ...... 575,933 07/15/2021.
NOMURA SECURITIES/FIXED
912828 TE 0 |UNITED STATES TREASURY.... .. | 02/27/2020. | INCOME certrerernsens | o 5,322,765 | ...... 5,252,391 | ....... 4,999,688 | ........... 5,200,697 | ..... (164,030) | ...covve 3,647 000(160,383) [ oo | e 5,040,314 | .coovvvvvici | 282,451 | ... 282,451 | ........ 4,080 | 07/15/2022.
912828 VM 9 |UNITED STATES TREASURY.... .. | 02/27/2020. | UBS FINANCIAL SERVICES INC... | ... [ 11,618,854 | ... 11,319,075 | ..... 10,881,651 | ......... 11,303,722 | ..... (414,118) | ..vvvvneee 1,341 ... e B12,7T6) | oo | e 10,890,945 | .....ovvervveiens | e 727,908 | ....... 727,908 | ... 26,378 | 07/15/2023.
912828 WU 0 |UNITED STATES TREASURY .. 1 02/27/2020. | MLPFS INC FIXED INCOME.......... | ccooovievmiineiiveiinni | v 5,540,708 | ....... 5,411,550 | ....... 5,105,373 | ..ccooou 5,326,831 | ..... (187,400) | ........... 3185 | oo | e (184,215) | oo | s 5,142,616 | .ooovvveerrrarrs | oo 398,003 | ....... 398,093 | ......... 4,204 | 07/15/2024.
912828 XT 2 |UNITED STATES TREASURY.... .. | 01/06/2020. | GOLDMAN, SACHS & CO.......oecovve | covrerimrrnerirerirneens | cvvres 2,848,453 | ... 2,800,000 | ....... 2,831,609 | ........... 2,828,343 .(102)]... 2,828,241 20,212 20,212 | oo 5,814 | 05/31/2024.
912828 YB 0 |UNITED STATES TREASURY.... .. | 01/09/2020. | GOLDMAN, SACHS & CO......ccccvee | covvrrrrmriniiireririnis | v 9,848,180 | ..... 10,000,000 | ..... 10,016,887 | ......... 10,016,394 ) | | e 10,016,353 | ....ccoovvvrnen ...(168,173) | ...... (168,173) | ....... 64,505 | 08/15/2029.
912828 YD 6 |UNITED STATES TREASURY.... .. | 01/06/2020. | GOLDMAN, SACHS & CO......ovvorve | covrerimrrnerierirneens | v 4,115,344 | ....... 4,200,000 | ....... 4,146,023 | ........... 4,148,004 W A148126 | [ (32,782) | ........ (32,782) | ....... 20,466 | 08/31/2026.
912828 75 2 |UNITED STATES TREASURY.... ... | .. | 03/30/2020. | STATE STREET BOSTON... e I . 4,713,926 | ....... 4,500,000 | ....... 4,554,141 | .o, v, 553,200 | i | 160,726 | ....... 160,726 | ....... 10,199 | 01/31/2025.
0599999. Total - Bonds - U.S. Government OO OO PO YOO PP RO POPSPPRTPPPTOPRPPRPOT NSO 80,997,938 | ..... 79,519,468 | ..... 78,165,836 | ......... 75,081,152 | ..(2,080,406) | ........(27,590) | ..ccoveveree0 | 10i(2,107,996) | o0 | i 77,527,297 | .o 0 ].3470,641 |..... 3,470,641 | ..... 287,069 XXX
Bonds - U.S. States, Territories and Pc
041042 ZW 5 |ARKANSAS ST.....cooovvvmrrirerierieniseeiinni .. | 01/06/2020. | RAYMOND JAMES/FL.......coovvvmens | cerrmerimmernerineeirneens | cviens 1,026,510 | ....... 1,000,000 | ....... 1,064,720 | ........... 1,027,537 | oo | cvvereeis (VA RN I (VAT RN IS 1,027,322 | .o [ s (L)) I (812) | weuveenne 2,955 | 06/01/2022.
880541 QS 9 |TENNESSEE ST......cccooiniiiniiiiniiiniinniins .. | 01/06/2020. | RBC CAPITAL MARKETS, LLC...... o 1145177 | ....... 1,100,000 | ....... 1,209,142 ...1,147,990 (2,813) (2,813)] ....... 16,205 | 08/01/2022.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS. ..o wonrereressieneenes N 2,171,687 | ....... 2,100,000 | ....... 2,273,862 2,175,312 | 0 [ (3,625) | ..oovone (3,625)] ....... 19,160 XXX

Bonds - U.S. Political Subdivisions of States

283590 FH 5 |ELPASOCNTY TEXHOSP DIST.. [ 0112212020. [ US BANK...cvvvrvrcvsrens | | s 867,569 | 1 655,000 | o 736,711 868,726 [ vt | (1370) . ). 667,357 213 213 | ......14,465 | 08/15/2020.

432841 PP 3 |HILTONHEADISSC .. | 01/06/2020. | RAYMOND JAMESFI. ol 367,132 338,229 )] . ] S PO 338,057 | | (1454) | ... (1,454)  ........1,357 | 12/01/2020.

64763F QJ 1 |NEW ORLEANS LA .. |01/06/2020. | RAYMOND JAMES/Fl.......vv. S [ 226,823 | ....... 234,19 226,538 ). ). 226,49 328 328 | . 2,494 | 09/01/2020.

662523 C6 4 |NORTH SLOPE BORO ALASKA . | 0112212020, | RBC CAPITAL MARKETS, LLC..... | . | 201,067,260 | .....1,000,000 | ...... 1,158,690 | .. 1,052,301 | v )] .. 183) s | 1,050,118 | oo | 7,142 | 7,142 | ... 3,333 | 06/30/2023.

888514 HU 3 |TITUS CNTY TEX.o .. | 01/22/2020. | TRADE SERVICES CINCINNATL.. | o | e 672673 | v 670,000 | .o 748,223 673,969 | | (1522) | s | (1522) | v 672,448 226 226 | .....13,307 | 03/01/2020.

2499999, Total - Bonds - U.S. Political SUbGIVISIONS O SAES.......ccvs: v | v 2,960,929 | ......2,880,000 | ......3,244,951 | ..o 2,959,764 | .o 0] (5,290) | 1o 0 | (5,290) | v 0 [ 2,954,474 | .o 0 o 6455 | 1 6,455 | .....34,955 | XXX

Bonds - U.S. Special R and Special A t
CONNECTICUT ST HEALTH & EDL FACS

20774Y J9 9 |AUTHRE . | 0112112020, | Citigroup Global Markets, INC....... | v | o 1,046,890 | ......1,000,000 | ... 995,990 997,236 [ | 28 | s o2 | | 997,261 | ot | 49,629 | ... 49,629 | ......11,222 | 0710112042,

3128MJ 5B 2 |FH G08841- RMBS. .. |03/01/2020. | Paydown 53,011 52,360 52,338 673 673 307 | 10/01/2048.

3128MJ 5T 3 |FH G08857 - RMBS. .. |03/01/2020. | Paydown | 0,958,085 | .....1,958,085 | ...... 1,988,190 | 11,992,902 [ | corirsndBT0) | s | covinnnne370) [t | 1,992,532 | ot | (34477)| e (344T7) | ..... 12,655 | 01/01/2049,

3132AD XW 3 |FHZT1593- e [ 0310172020, | PAYGOWN. .. [t | v 889,856 | .......889,856 | ..o 907,931 CTOR:Tc7 28 TSRO DOy :)) DRSNS IR G| ) | NSRRI B 910,688 | v [ o (20,833)  ....(20,833)  ........5,406 | 01/01/2049,

31320V 3M 5 |FHSD8004- .. |03/01/2020. | Paydown 297,149 300,817 300,705 300,661 | v | (3512) | v (3512) | 1 08/01/2049.

31320V 3y 9 |FHSD8015- .. |03/01/2020. | Paydown R IR X.y & T IR -7 ¢ I I 43,384 | v 43,386 | o B3,387 [ s (L 185 | v 199 | 10/01/2049.

3132DV 4W 2 |FH SD8037 - | 03/01/2020. | PaYOWN.... v | vt | s 63,421 63,094 | oo 63,096 325 325 | v 192 { 01/01/2050. | 1.
FEDERAL FARM CREDIT BANKS STIFEL NICOLAUS & COMPANY

3133EH 2U 6 |FUNDING CORP Lo1m0812020. [INC. | | 2,056,269 | ......2,000,000 | ......1,985,600 | ... 1990173 | v | w38 |t [ rosnnnnnn39 s | v 1,990,212 | v | 66,057 | o 66,057 | ... 3,264 | 1211212023 1o
FEDERAL FARM CREDIT BANKS STIFEL NICOLAUS & COMPANY

3133EK EC 6 |FUNDING CORP Lo1m0812020. [INC. | | 1034417 | ......1,000,000 | .....1,040,500 | .o 1,037,430 | v | rnrnns133) [t | vnenns(133) [ | e 1,037,297 061252024 | 1.

3137FR K5 9 |FHR 4961C A - CMO/RMBS.... .. |03/01/2020. | Paydown 8,521 | o 8,521 8,585 | v 8,587 07/25/2034.

314006 GJ 0 |FNBM2000 - RMBS o+ [03101/2020. | PAYGOWN. .. [t | e 854,791 CTTXer/ USRS DRI [} P T [ SN SR 849,078 05/01/2047.

31418C P57 |FN MA3143-RMBS.... o [03101/2020. | PAYGOWN. .. [t | v 563,379 546,787 546,802 09/01/2047.

31418C R8 9 |FN MA3210- RMBS.... | 03/01/2020. | Paydown 394,559 | ......1,394,550 | ......1,386,652 | .o 1,386,555 | v 1,386,561 12/01/2047.
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31418C XN 9 |FN MA3384 - RMBS.... .. | 03/01/2020. | Paydown 417,125 417,066 I (7,296) | .......... (7,296) | .. 06/01/2048.
31418D FF 4 |FN MA3765-RMBS.... .. [ 03/01/2020. | PaydOWN..........oorveriearriirenrirens | coeeeiereneiisneinnenni | vveeneeen 79,855 | i 79,555 | 11 79,978 | i 79,967 79,963 I (408) | ....oovcen. (408) 09/01/2049.
31418D GM 8 |FN MA3803 - RMBS.... .. | 03/01/2020. | Paydown . 830,312 B (25,347) | ........ (25,347) | ......... 3,890 | 10/01/2049.
31418D KT 8 |FN MA3905-RMBS.... .. | 03/01/2020. | Paydown.. ..366,619 373,352 . ( . (6,734) | .. 01/01/2050.
359900 7R 2 |FULTON CNTY GADEV AUTHREV......... .. | 01/22/2020. | US Bank ..695,338 687,041 685,747 I I 9,590 | .o 9,590 07/01/2022.
LOS ANGELES CALIF CMNTY REDEV
54439N FU 6 |AGY TAXAL .. [ 01/06/2020. | HILLTOP SECURITIES INC.......cc. | covvveomriianniiinnis | cereiiana 466,502 | ........ 450,000 550,161 467,148 466,652 I I (150) | ovvvevrne (150) | ...... 11,708 | 09/01/2040. | 1FE............
MACON-BIBB CNTY GA HSG AUTH
55554R  AA 2 |MULTIFAMILY .. | 01/22/2020. | Loop Capital Markets...............ccocce. | cooreerereeremerraneins | ceveens 1,001,720 | ...... 1,000,000 | ....... 1,000,000 | ........... 1,000,000 | ..ooovvirriinns [ evrremeiieneinenns [ e | eenereeniinnneens0 e | v 1,000,000 | ..oooovvveeriias | s 1,720 | e 1,720 | ... 6,403 | 04/01/2021. | 1FE............
MASSACHUSETTS ST HSG FIN AGY
57587A DL 9 |HSGREV .. [ 02/14/2020. | Call @ 100.00.........cooorverrreieerriins | coererieceeierenieeeiens | e 5,000 | oo 5,000 | ..cooovrennnes 5,010 | oo 5,004 5,003 . (3) (1<) ] E— 0 [12/01/2020. | 1FE............
NATIONAL FINANCIAL SERVICES
57604T EL 6 |MASSACHUSETTS STTRANSN FDREV.|..|01/22/2020.|CO | | oo 1,246,020 | ....... 1,000,000 | ....... 1,284,890 06/01/2026. | 1
METROPOLITAN WASH D C ARPTS
592646 W2 5 |AUTH ARPT SY .. | 01/22/2020. | Morgan Stanley.............cccccveceeveee | covmeveemeeeemeeisnens | ceeeens 1,025,770 | ....... 1,000,000 | ....... 1,067,530 10/01/2025. | 1
NEW JERSEY HEALTH CARE FACS
64579F WP 4 |FING AUTHRE .. [ 01/22/2020. | SSB-CUSTODIAN.........ooorvvirriies | covrerienerieneeirineeis | v 2,000,000 | ........ 2,000,000 | ....... 2,000,000 2,000,000 . 0 | 3,135 | 07/01/2036. | 1FE..
67884F Z2 5 |OKLAHOMA DEV FIN AUTH LEASE REV. | .. | 01/22/2020. | Citigroup Global Markets, INC.......... [ .cccoovevrevenriinians | e 1,076,208 | ....... 1,050,000 | ....... 1,158,707 | ooveeeern 1,074,930 | oo | e (1705) | s | eeireneee(1705) [ i | i 1,073,225 | .o [ e 2,983 | e 2,983 | ... 6,183 | 12/01/2020. | 1FE..
PENNSYLVANIA HSG FIN AGY SPL LTD
708797 AN 5 |OBLIGM .. 1 03/26/2020. | Call @ 100.00.........cveourvermrreerrriinn | covreeremeeiseesieennins | s 1,890 | oo 1,890 | oo 1,816 | oo 1,820 1,820 . 70 F( IR [ 8 |08/01/2035. | 1FE............
PENNSYLVANIA ST TPK COMMN SPL
70922P AG 7 |OBLIG .. | 01/06/2020. | RAYMOND JAMES/FL.........cocovveies | covmriivmnincireirenis | cvies 1,005,100 | ....... 1,000,000 | ....... 1,019,570 | ........... 1,005,623 | ...ooovvecvrrvens | e (M) [ | e (M) [ | e 1,005,506 | ...coovvvorienns [ e (406) | ...oovvvne (406) | .......... 2,388 | 12/01/2020. | 1FE............
PENNSYLVANIA ST TPK COMMN SPL
70922P AH 5 |OBLIG .. | 01/06/2020. | JP MORGAN SECURITIES LLC..... | cocovvvevvrvnerireririris | v 1,016,190 | ....... 1,000,000 | ....... 1,057,230 | ........... 1,021,181 [ e | eevrereennn(209) [ o | verirenennnn(209) [ o | e 1,020,971 | .o 12/01/2021. [ 1FE............
SAN DIEGO CALIF REDEV AGY TAX
79730P BU 8 |ALLOC REV .. | 01/06/2020. | HILLTOP SECURITIES INC........... ..103,647 100,000 .117,675 .103,563 103,460 09/01/2037. | 1
TEXAS TRANSN COMMN ST HWY FD
88283L JZ 0 |REV .. [ 01/22/2020. | RAYMOND JAMES/FI........cooivrvis | covmvieniiisnniiannis | v 1,050,000 | ....... 1,000,000 | ....... 1,123,440 | .......... 1,043,797 | .o | eereneed(1,576) [ e [ (1,576) [ e | v 1,042,220 | ..ooovvviiricns | s 7,780 | .. 7,780 | ...... 12,556 | 04/01/2026. | 1FE............
FIRST TENNESSEE BANKN A
914713 N2 4 |UNIVERSITY N C CHAPEL HILL REV....... .. | 01/06/2020. | BOND SRRSO IO 1,406,265 ..1,405,000 | .......1,417,926 | ........... 1,409,962 | ....oovvvvcvrcvens | cerrverrencna(d9) [ | e (49) [ | i 1,409,914 | oo [ (3,649) | ..o (3,649) | ......... 2,567 | 12/01/2021.
977092 VT 9 |WISCONSIN ST CLEAN WTRREV........... .. | 01/22/2020. | CHASE SECURITIES INC.............. [ 566,220 | ..........500,000 | ......... 551,016 . 550,104 N 16,116 | oo 16,116 | ......... 3,681 | 06/01/2023.
3199999. Total - Bonds - U.S. Special Revenue and Special A MS. et | s 24,590,667 | ..... 23,934,112 | ..... 25,005,508 23,192,059 0] (11,224) | oo (V)] (11,224) [ ..o 0] e 24,456,731 | ..o 0]... 133,936 | ....... 133,936 | ..... 155,112 XXX
Bonds - Industrial and Miscellaneous
009158 AV 8 |AIR PRODUCTS AND CHEMICALS INC... |..| 01/09/2020. | PERSHING LLC..........cccoovvimmmiiinns [ | i 211,144 211,756 210,905 | oo | s (40 [ I (4] E— 210,828 . 316 316 | ........ 3,034 | 07/31/2024.
031162 BD 1 |AMGENINC .. | 03/23/2020. | Call @ 100.00... OO I 3,027,150 3,132,210 | .ccovene 3,017,211 | oo 3,012,179 I (12,179) | .....ve (12,179) | ....... 76,313 | 10/01/2020.
05972M  AA 2 |BANC 19CRE5A - CMBS... . | 03/17/2020. | Paydown ol [0 123,975 ..123,975 123,975 123,975 . (0) (0) 589 |03/17/2036.
STIFEL NICOLAUS & COMPANY
09062X AE 3 |BIOGEN INC........coooovrimriiniirerirenierirens . 101/09/2020. [INC. e | e 260,363 | .......... 250,000 268,570 258,725 | .o [ e [(L0S) ) O I [RL0<) ) 258,621 I 1,740 | e, 1,741 | ... 2,970 | 09/15/2022. | 1FE............
US BANCORP INVESTMENTS
09062X AF 0 |BIOGENINC.......cccoovvmmmriiinriierriiinriiinnnes . [01/09/2020.|INC. e | o 1,631,265 | ....... 1,500,000 | ....... 1,603,140 | .......... 1,595,854 | ...coovvinviienns [ o [GICL D O I [GICH T U IS 1,595,318 . 35,947 35,947 | ... 19,913 | 09/15/2025. | 1FE............
125550 AB 1 |CIM 19INV1 A2 - CMO/RMBS.................... .. [ 03/25/2020. | PaYAOWN..........oorveareiiereiieniiiiens | oerevienesienesieneiins | i 77,090 | oo 77,090 | oo 76,936 | ..oooovveinan 76,421 | oo [ e ((<10) 1 OO IR [CS10) 1 76,371 I [ 718 | oo 718 | oo 361 | 02/25/2049. | 1FE............
US BANCORP INVESTMENTS
126408 HD 8 |CSXCORP........cccccomumuenn. . 101/09/2020. | INC. | | e 636,930 | .......... 600,000 | .......... 636,960 834,841 | s | e [GECK) ] ORI I (LK) I 634,648 . 2,283 | oo 2,283 | ......... 4,020 | 11/01/2025. | 2FE............
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US BANCORP INVESTMENTS
13645R AS 3 | CANADIAN PACIFIC RAILWAY CO.......... C|01/09/2020. [INC. | | e 2,061,900 | ........ 2,000,000 | ....... 2,057,760 | ........... 2,055,533 | ..o | e (342) | oo | e (342) | covvoerrveerinns | v 2,055,191 | oo | e 6,709 | ........... 6,709 | ....... 26,100 |02/01/2025. | 2FE............
149123 BV 2 |CATERPILLARINC.......cccoovvviiriiiiriiins .. | 01/06/2020. | GOLDMAN, SACHS & CO......cccooves | covrvviarrvrarniiinnis | v 5,079,407 | ....... 4,940,000 | ....... 5443393 | ........... 5,002,651 | ..o | e (VX0 N I (2,075) | oo | v 5,090,576 | ....coocvorriranns [ (11,170) | ....... (11,170) | ....... 21,942 | 05/27/2021. | 1FE............
CENTERPOINT ENERGY HOUSTON
15189X AP 3 |ELECTRICLLC .. | 01/06/2020. | WELLS FARGO SECURITIES LLC | ......ccovvvvemvivaniis | e 1,005,030 | ....... 1,005,000 ...1,003,212 06/01/2021. | 1FE..
17275R  BD 3 |CISCO SYSTEMS INC .. | 01/06/2020. | GOLDMAN, SACHS & CO. ,136,028 | .......4,115,000 ,119,861 02/28/2021.
191216  BW 9 |COCA-COLA CO .. | 01/09/2020. | State Street...........cccocvvvrvevereevinees | coererreneireeeienei | e 1,737,663 | ....... 1,695,000 cevveennn 1,708,566 06/01/2026.
231021 AR 7 |CUMMINS INC.... .. 101/10/2020. | VARIOUS..........ovvriiinciinriinins | s | v 1,236,690 | ....... 1,164,000 | ....... 1,228,179 | ........... 1,217,575 | e | e (BT [ | i (BT [ | e 1,217,064 10/01/2023. | 1FE..
268648 AQ 5 |EMC CORP .. | 01/30/2020. | Call @ 100.00... oo | e [ e 228,676 | .......... 228,000 230,866 228,041 227 228,217 06/01/2020.
278062 AC 8 |EATON CORP .. | 01/09/2020. | State Street...........cccovvrirriicriens ..613,632 609,933 609,821 11/02/2022.
291011 BC 7 |EMERSON ELECTRIC CO.. .. | 01/09/2020. | HILLTOP SECURITIES INC. ..678,101 675,707 675,304 11/15/2020.
29374A AB 0 |EFF 191 A2-ABS, .. [ 03/20/2020. | Paydown...........cccoeuvvviierinriinniians v | e 92,196 | 000000.92,196 | 192,195 | i 92,196 | ..o 92,196 10/21/2024.
354613 AK 7 |FRANKLIN RESOURCES INC .. | 01/06/2020. | PERSHING LLC 781,203 | oo | eereerend(109) | s | e (109) | s | v 781,094 03/30/2025. | 1FE..
372917 AS 3 |GENZYME CORP .. | 01/06/2020. | MLPFS INC FIXED INCOME.......... | ... 643,215 642,869 06/15/2020. | 1FE..
375558 BB 8 |GILEAD SCIENCES INC .. | 01/06/2020. | J> MORGAN SECURITIES LLC..... | cccvoovevvrrervrrarinens | -....2,008,320 | .......2,000,000 | .......2,032,620 | ........... 2,004,959 | ...oovcrirerirnnns 2,004,817 09/01/2020. | 1FE..
452308 AP 4 |ILLINOIS TOOL WORKS INC.. .1 01/09/2020. | PERSHING LLC... 529,545 508,373 508,186 09/15/2021.
BONY/TORONTO DOMINION
458140 AQ 3 |INTEL CORP.....ccoovviririirinrireieniiciiens . 101/06/2020. [ SECURITI e | e 541,976 | ......... 540,000 | ......... 558,409 BA28TT | oo | e (96) [ oo | e (LG RS IR 542,782 | ..ovvvervcines [ i [L1015) ) I [L1015) ] 5,843 | 07/29/2020. | 1FE............
CITIGROUP GLOBAL MARKETS
539830 AY 5 |LOCKHEED MARTIN CORP........cccoeuvvrmun . [01/06/2020. | INC. e | o 2,307,893 | ....... 2,250,000 | ....... 2,405,273 | ........... 2,304,560 | ...overrrienies | i [(GI0LS) OO I [(GI0LS) 1 2,303,951 3,942 | .. 3,942 | ... 23,659 |09/15/2021. | 1FE............
MERRILL LYNCH PIERCE
539830 BE 8 |LOCKHEED MARTIN CORP. .101/09/2020. [FENNER SMITHINC | | 201,118,634 | e 1,075,000 | ....... 1,120,032 LA19,054 | [ e 281) | | e 281) | | el TIBTTE | | e (139) | (139) | 11,431 | 03/01/2025. | 1FE..

. 103/01/2020. | Paydown............cccoevvvivicinriiniinns

59981B AC 8 |MCMLT 19GS1A1- CMO/RMBS.... .. 103/01/2020. | Paydown...........ccoovvinevnrinniinnins | e | cineenn28,322 | i, 25,322 | oo 25441 | .. 25441 | s [ e (0) [ | e (O) e | 25,440 | i | (118) | (118) | 111 | 07/25/2059. | 1FE............
59981T AC 9 |MCMLT 19GS2 A1 - CMO/RMBS.............. .. [ 03/01/2020. | Paydown...........coovvvemvirnnriinnriinns | conmviisnniisnsiinnnis | onneennn 30,311 | 37311 | 37,546 | oo 37,546 | ..o [ e 0) s | veriinneiinenn(0) s | 37,545 | e (234) | (234) | 160 |08/25/2059. |1FE............
NATIONAL RURAL UTILITIES
637432 ND 3 |COOPERATIVEFIN .. 101/09/2020. | PERSHING LLC........oovmviirriiiinnis | covmvisesienniinnniis | v 824,736 | .......... 800,000 824,736 824377 | oo [ e (L)) TN I (154) | vvovevirriene 824,223 513 513 | ....... 10,513 | 01/27/2025. | 1FE............
NEW RESIDENTIAL MORTGAGE LOAN

64828X AA 1 |TRUST 2020 .. [ 03/25/2020. [ PaYdOWN..........oooevvrriiiririniiiniins | cervienieninniissinens | e 31,060 | ..ooooveee 31,060 31,560 | oo e | e (1) | e | () | o | s 31,559 | | e (499) | covvorvine (1) ) I 102 | 11/25/2059. | 1FE............
655844 BJ 6 |NORFOLK SOUTHERN CORP . | 01/06/2020. | Amherst Securities Group LLC....... cereennnns | o 2,543,958 | ....... 2,490,000 | ....... 2,606,856 | ........2,534,157 | oo | e (B13) [ [ e (B13) [ | 2,533,744 | ..oovvvens | e 10,214 | ........ 10,214 | ....... 20,128 | 04/01/2022.

67077M AB 4 |NUTRIENLTD . 03/30/2020. | Maturity @ 100.00.............ccoovvvvnne RO I 2,850,000 | ....... 2,850,000 | ....... 3,209,408 | ........... . | X . 2,850,000 0. 69,469 | 03/30/2020.

67077M  AJ 7 |NUTRIENLTD.....cccooiiiirirniinniiciecis C|01/09/2020. | PERSHING LLC........cccooovviimimrins [ | s 1,997,073 | ...... 1,950,000 | ....... 2,015,033 | ........... 1,978,660 | .....covvveriens | e (612 1 OO I [(<52 ) OO [P 1,978,299 | ..o [ e 18,774 | ......... 18,774 | ....... 17,404 | 10/01/2022.

BONY/TORONTO DOMINION

68389X BA 2 |ORACLE CORP.. .. | 01/06/2020. | SECURITI IO I 832,743 834,467 07/08/2021. | 1FE..
713448 BR 8 |PEPSICOINC. .. | 01/06/2020. | J> MORGAN SECURITIES LLC... ,336,927 | .. 11/01/2020.

713448 BW 7 |PEPSICOINC .. | 01/06/2020. | Amherst Securities Group LLC....... RSSO I 1,020,290 | ....... 1,000,000 08/25/2021.

747525 AD 5 |QUALCOMMINC.... .. | 01/06/2020. | State Street..........ccccoovurvirrriiinnes USSR 1,502,550 | ....... 1,500,000 | ....... 1,515,750 05/20/2020. | 1FE..
755111 BT 7 |RAYTHEON CO .. | 01/09/2020. | JP MORGAN SECURITIES LLC..... | ccoooviveriiciieiiinis | v 3,029,550 | ....... 3,000,000 | ....... 3,102,190 10/15/2020. | 1FE..
854502 AD 3 |STANLEY BLACK & DECKER INC.. .. [ 01/09/2020. | PERSHING LLC... 525,470 11/01/2022. | 1FE..
863667 AM 3 .. | 01/06/2020. | Morgan Stanley.... 03/15/2021.

88579Y AV 3 .. [ 01/09/2020. | MITSUBISHI UFJ SECURITIES..... 09/19/2026.

89177H AA 0 |TPMT 19HY2 A1 -RMBS.... .. [ 03/25/2020. [ Paydown...........ccooeviiriiinninriiniins | e | ceeirenn88,246 | 1n0.88,246 | ......88,922 | (£ OO ISR (<) il ISR ISP 88,917 05/25/2058. | 1FE..
89177X AA 5 | TPMT 19HY3 A1A-RMBS.. . 03/25/2020. | Paydown...........ccocvevvmviinmeiisnniians | convvivsneiisnniisnnis | onneeeeennn 78,400 | 178,400 | oo 78,495 | L 78,489 | i | e 8)]... 78,480 10/27/2059. | 1FE..
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.JA.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Symbol
STIFEL NICOLAUS & COMPANY
90520E  AK 7 |MUFG UNION BANK NA.........cccoumiinnrins . 101/06/2020. [INC. e | e 1,603,856 | ....... 1,600,000 | ....... 1,600,000 | ........... 1,600,000 [ ..o | e v | e 0 [ | i 1,600,000 | ...ooovvecrians | ceris 3,856 | ..cooouee 3,856 |......... 2,707 | 12/09/2022. | 1FE............
907818 DG 0 |UNION PACIFIC CORP... .. | 01/06/2020. | Morgan Stanley.... ....2,034,200 | .. 000,000 | ....... 2,196,640 ...2,038,500 2,037,636 (3,436) | ...vvne (3,436) | ....... 34,889 |02/01/2021.
90931E AA 2 |UAL191A-ABS .. | .. | 02/25/2020. | Paydown ..22,049 | .. 22,049 | ........... 22,049 | ... 22,049 ] 22,049 0 502 |02/25/2033.
913017 BR 9 |UNITED TECHNOLOGIES CORP............. .. | 01/09/2020. | JP MORGAN SECURITIES LLC..... | cccovvrerrrncrireririeens | criens 1,510,020 | ....... 1,500,000 | ....... 1,675,710 | ........... 1,509,315 [ ..o | e (1,085) | coooverrerces [ v (1,085) | coooverrercriens | eervreinne 1,508,251 [ .ovvevvrvvrens | e 1,769 | 1,769 | 16,500 | 04/15/2020.
931142 CU 5 |WAL MART STORES INC .. | 01/06/2020. | GOLDMAN, SACHS & CO.......ccccovee | covunrrimirniireririnis | v 4,305,091 ..4,265,000 4,605,475 | ........... 4,296,756 | ....coovvvverrianes 2 4,295597 | e | 9,494 | L9404 | L 77,303 | 07/08/2020.
941063 AQ 2 |WASTE MANAGEMENT INC.. .. | 01/06/2020. | GOLDMAN, SACHS & CO.... ceeviereeeeseesennens | e 497,474 | ..........485,000 | ..........538,884 496,459 496,220 | ....ovvvrvveriens | 1,254 | 1,254 | L 7,870 | 03/01/2021.
976656  CL 0 |WISCONSIN ELECTRIC POWER CO....... .. | 01/09/2020. | WELLS FARGO SECURITIES LLC o 1,001,280 | ....... 1,000,000 | .......... 999,810 .999,812 1 [SROTROORTNTONY [PVROION 999,814 | ..o [ 0 1,466 | ..o 1,466 | s 1,879 [ 12/15/2024. | 1FE............
3899999. Total - Bonds - Industrial and MisCEllaNEOUS............cciiiniiiniinns corinrieniinirssnens (SR P 65,564,748 | ... 64,447,651 | ... 67,697,965 | ......... 65,227,445 . 0. (34121) ... 0] 65,313,777 .0 [...223,145 | ......223,145 | ..... 660,250 XXX XXX
8399997. Total - BONAS = PAM 4. s ot ....176,285,969 |....172,881,231 |...176,388,122 | ....... 168,636,293 | ..(2,080,179)] ........ (79,012) | oo 0 ... (2,159,191 [ oo, 0. 172,427,592 | .o 0..3,830,552 |..... 3,830,552 | ..1,156,547 XXX XXX
8399999. TOHAI = BOMAS. ettt R ....176,285,969 |....172,881,231 |...176,388,122 | ....... 168,636,293 | ..(2,080,179)] ........ (79,012) | oo 0 [ (2,159,191 | oo 0. 172,427,592 | oo 0]..3,830,552 |..... 3,830,552 | ..1,156,547 XXX XXX
C on Stocks - Industrial and Miscell (Unaffiliated) Publicly Traded
BAYER AKTIENGESELLSCHAFT EACH
072730 30 2 |READR C| 01/07/2020. | Cantor Fitzgerald.............cccccovurerns | covs 123,700.000 | ....... 2,480,337 XXX | 2,118,023 | ...cooou.e 2,508,636 | ..... (390,613) | ..cvvveernrrreins | e [ (390,613) | vvvevrrcrererirs | e 2,118,023 | ..covvvervcins | e 362,314 | ....... 362,314 | .o XXX [
MERRILL
LYNCH,PIERCE,FENNER &
084670 70 2 |BERKSHIRE HATHWAY CL B ORD.... .101/08/2020. [SMITH | ... 18,000.000 | ....... 4,075,639 XXX 1,328,679 .(2,748,321)| ... (2,748,321) | ... ..1,328,679 ..2,746,960 |..... 2,746,960 XXX
15135U 10 9 |CENOVUS ENERGY ORD 01/03/2020. | Stephens INC........ccoueevevvrerierienns ....138,000.000 414,581 XXX 1,224,201 | ...........1,400,700 | ..... (176,499) (176,499) | ... ,224,201 e 190,380 | ....... 190,380 XXX
166764 10 0 |CHEVRON ORD . 101/16/2020. [ VARIOUS..........covvverierieriiriiniis | v 36,300.000 | ....... 4,384,280 XXX 2,833,528 ..(1,540,985) | ... (1,540,985) | ... ...2,833,528 .1,550,753 |..... 1,550,753 | ... XXX
MERRILL
LYNCH,PIERCE,FENNER &
17275R 10 2 |CISCO SYSTEMS ORD........c.covvrvrrvrrrinns .. |01/09/2020. [SMITH | ... 28,200.000 | ....... 1,332,710 XXX | 595,466 | ........... 1,352,472 | ..... (757,006) | ...vooovvvnrrrneine | ceveriseiinins [ v (757,006) | ...oooverirrrens | o 595,466 | ....ocovvvrvrrnns | cenee 737,244 | ... 737,244 | ......... 9,870 XXX [
MERRILL
LYNCH,PIERCE,FENNER &
20825C 10 4 |CONOCOPHILLIPS ORD.......ccoovorrvrrirnnn .. |01/06/2020. [SMITH | ... 34,000.000 | ....... 2,252,935 XXX | 2,003,960 | ........... 2,211,020 | ..... (207,080 | ...vvvovvrnrereins | cerverineirinins [ v (207,080 | .veoovvrrererirs | e 2,003,960 | ..oovvvrrrrins | eenee 248975 | ... 248975 | .o XXX [
219350 10 5 |CORNING ORD.....cosvremrrmerirerererrrrireenns .. | 01/07/2020. | Stephens INC..........ccevereevvrrneries | wrveenne 83,800.000 | ....... 2,495,378 XXX | 1,149,520 ..(1,289,898) | ... (1,289,898) | ... .1,345,858 |..... 1,345,858 | ... XXX
303901 10 2 | FAIRFAX FINANCIAL HOLDINGS ORD.... | C|01/15/2020. | Cantor Fitzgerald............c.ccccruvurnes | wovvrenns 8,358.000 | ...... 3,928,908 XXX ] 3,396,510 | ...........3,920,821 | ..... (524,311) | ... (524,311) | oo | 000000 3,398,510 [ v | e 532,398 | ....... 532,398 XXX
MERRILL
LYNCH,PIERCE,FENNER &
314211 10 3 |FEDERATED HERMES CL B ORD............ . |01/07/2020. [SMITH | ... 30,000.000 | .......... 980,484 XXX ] 686,415 | ............977,700 | ..... (291,285) | ..o [ v [ (291,285) | ..o | e 686,415 | i | e 294,069 | ....... 294,069 | ...ocovvverirnns XXX [
40434L 10 5 |HP ORD .. | 01/06/2020. | Stephens INC.........cccevereeerneeecneernee | cevens 134,050.000 | ........ 2,769,684 XXX | 1,229,907 ..(1,524,821) | ... (1,524,821) | ... 1,639,777 |..... 1,539,777 | ....... 23,620 XXX
458140 10 0 |INTEL ORD.....oeoovriiriiniricrieriieisiiinnins .. | 01/09/2020. | Cantor Fitzgerald.............cccoceevvvene | wovveene 57,500.000 | ....... 3,403,205 XXX | 1,302,103 .(2,139,272) | ... (2,139,272) | ... .2,101,102 |..... 2,101,102 | oo XXX
58933Y 10 5 |MERCK & CO ORD. .. 101/10/2020. | PERSHING LLC.......ccoovvrvrmrrrrcrinces | wveenne 39,500.000 | ....... 3,547,659 XXX | 1,401,794 ..(2,190,731) (2,190,731) ..2,145,865 |..... 2,145,865 | ...... 24,095 XXX
651639 10 6 |NEWMONT ORD .| 01/06/2020. | Stephens INC........cc.coeveererrvicniicnes | v 126,000.000 | ....... 5,447,135 XXX ] 2,678,184 ..(2,796,516) (2,796,516) ..2,768,951 |..... 2,768,951 | ..cvvverrirne XXX
MERRILL
LYNCH,PIERCE,FENNER &
717081 10 3 |PFIZER ORD....ccovivurriiriicrinnrirerierieens . |01/06/2020. [SMITH | ... 63,600.000 | ...... 2,471,406 XXX | 1,174,290 | ........... 2,491,848 | ..(1,317,558) | ..ouvvevrierrninns | crverinninenns | v (1,317,558) [ oo | v 1,174,290 | ..o 1,297,116 |..... 1,297,116 | .ovvervvriris XXX [
MERRILL
LYNCH,PIERCE,FENNER &
718546 10 4 |PHILLIPS 66 ORD... .. | 01/07/2020. | SMITH +vrr..12,000.000 1,294,293 XXX 275,487 ..(1,061,433) .(1,061,433) .|..1,018,806 |..... 1,018,806 XXX
739239 10 1 |POWER CORP OF CANADA ORD............ C| 01/07/2020. | Cantor Fitzgerald............ccooeomevrene | cevennes 93,000.000 | ....... 2,388,071 XXX 2,021,212 2,391,383 | ... (370,171) | ... (B70,171) | covvveererirreirns | 2,021,212 | e | e 366,858 | ....... 366,858 XXX
798241 10 5 |SAN JUAN BASIN UNT. .. | .. | 01/14/2020. | Cantor Fitzgerald.............ccoevervevens | eveee 108,600.000 | .......... 267,835 XXX 275,844 | ..... (275,844) | ... 275,844) | oo | e [ e | e 267,835 | ....... 267,835 XXX
80105N 10 5 |SANOFIADR REP 1 1/2 ORD. . | €| 01/03/2020. | Cantor Fitzgerald..........ccocereverneens | correens 32,500.000 ,646,910 XXX ...1,631,500 | ..... (799,829) | ... 20(799,829) | oo | eerrrerrnen 831671 | s | e 815,239 | ...... 815,239 XXX
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15

F Current Bond

0 Year's Interest / NAIC

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation

ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B.JA.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded...... s | o 46,581,448 XXX ] 26,250,950 | ......... 46,653,103 | (20,402,153)] ... ...(20,402,153) I 26,250,950 20,330,498 |...20,330,498 | ....... 63,331 XXX XXX
9799997. Total - COMMON SIOCKS = PAt ... i | 46,581,448 XXX ] 26,250,950 | ......... 46,653,103 | (20,402,153) ] ... ...(20,402,153) 20 | 26,250,950 20,330,498 |...20,330,498 | ....... 63,331 XXX XXX
9799999. Total - COMMON SHOCKS.........uieeuirieiciii st arissssess s | enies 46,581,448 XXX ] 26,250,950 | ......... 46,653,103 | (20,402,153) ...(20,402,153) | ....oocoovnnenncd [ 26,250,950 20,330,498 |...20,330,498 | ....... 63,331 XXX XXX
9899999. Total - Preferred and Common Stocks.........cc.ouirieiiriinsriicnnniiens o] s 46,581,448 XXX ] 26,250,950 | ......... 46,653,103 | (20,402,153) ...(20,402,153) oI 26,250,950 20,330,498 |...20,330,498 | ....... 63,331 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks.. .|....222,867,418 XXX ...202,639,072 | ....... 215,289,396 | (22,482,333) ...(22,561,344) w0 ] 198,678,542 24,161,050 |...24,161,050 | ..1,219,878 XXX XXX
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Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt.B-Sn. 1
NONE

Sch.DB-Pt.D-Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE
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Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AMOUNT OT Interest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
Bank of AMerica.........cocuevveenericeeennes Little Rock, AR XXX
General Acct .16,092,381 .12,389,005 XXX
Payroll Acct 22,317 22,317 20,591 | XXX
BC Reg Business Claims (706,960) (681,827) (881,725)| XXX
PDP ACH Premiums............coocceriveeeoerenreneenns 18,478 18,482 18,482 | XXX
PDP LOCKDOX....vveveseiseissiseeseciseessessenssisins eessesesssesssesssesssessssssesssessssesssesssssssssssesssesssensns | sasessessesssnssss | sessnessesssnness | cosesssnsssnsssnsssnssses | soessesssessssssssnssnsses | seonsssessesssessssessnes | sessssssesssessesessenas XXX
Med Adv ACH Prems 409,865 267,625 XXX
MEAIPAK AMISYS.....veeeeieireereeser et etsiesseessesss st eeses st sseseesassssesesassessesssssssensessessnses | sessensessnsesenns | neressensersseness | sessssesseeessssnmerssenes | onsemessessssensessssnnses | sevseerssensessessssnssenns | seseseeienns (759,561) XXX
FEP BasiC OPON EFT.......oiiiiiiiiiiiiciirinciiens coniicisssisiessssiesse st ssessssssessessssisnsesss | sesessssssssnnsns | oessnssesnninns | arenernssnssesnssnsenenss | oeressnssesesssssesnns | soessessesesssssessnsss | eeseseessensnssnessessces XXX
FEP Standard Opton EFT.........ccviiiiiriins cvvisineisissssssessessssssessessssssssssssesssssssssessssssssonss | sesiessssssssonsns | onssesssessansans | svsnssssssessesssssnsenss | tossssssssssesssssssesons | soessessesesssssessonss | seesssssesssssessossnes XXX
FEP Blue Focus Option EFT........c.ccocvnervnerinenes 6,893 | i XXX
LTC CHCS.....rieireieeieseeessies s 166,787 186,845 167,915 | XXX
BAAA Operating 8,074,031 | ..oocoan 8,149,848 113,539,518 | XXX
BAAA REUNGS........cvoieiii s ettt snsenes | sessesssssnssensns | onssesesenensens | sreerisssnssesesssssenss | oeresssnssenesnssenns | e 1,302,788 | ......c.... 1,057,841 | ..cceeene 1,366,854 | XXX
BAAA CLAIMS.......vooceeveeveeseeseeseessississsiene eesssesssssssssssssessssssssssssssssssessssssssssssssssssssessssness | eovsesssssssinssss | svvessssiessinssss | sveesssiessssssesssesssnns | eovseesssosssiesssssessees | ovveenees 16,799,745 | ......... 16,788,774 | ......... 15,659,885 | XXX
WMt ClAIMS........ociiiiiiiiiiciiniiii et sssenss | sonssnssnnianns | erssnsinniinss | erevssiissiessenssneses | s | e 12,282,260 | ......... 10,244,592 | ........... 7,610,953 | XXX
BIUBCAI EF ...ttt eoasiseissssiest s sss st ssesssesnssenies. | oesssnesssnsssnenss | sevsesssesssnnnss | coiesesnmesnssnmssnenines | coesisesssesessssnssnnnes | s (V23] | [N IO (1,511)| XXX
Exchange Claims...........oc.eeeeererineeneiinceineens (855,537) (832,511) | ovvvvees (1,040,828) | XXX
USAM Claims. 2,184,720 | ..ccoooeee. 1,802,564 | ........... 1,623,171 | XXX
Clearinghouse Bank Account............... 483,744 513,044 | .............. 543,899 | XXX
XXX
Bank of America... . Vadalia, MO... | XXX
GCPS Assigned (10,453) ..(13,614) .(12,927) | XXX
GCPS Unassigned (119,491) (118,666) (117,969) | XXX
ACCOUNES PAYADIE. .......ooevieiiiicieeiseiiseies ettt ees bbbt sssenes | sresssssssessnes | eessssesnessnns | seseesssesssesssnessnnens | sosssnsssnsssessesssaens | seerneeens (3,283,181) | ..oevenee (1,832,893) | ...ccnnee (1,963,134) | XXX
........................................................................................................................... XXX
Simmons First National Bank.............ccccecvveenne Pine BIUFf, AR......oovuciiiiieiciicieinrceeneinns [ e | e [ o | s | seeesseesnsensenesnnes | s | e XXX
Parent AcCt.........c.covrvvrnene 5,279,601 | ..o 5,165,518 | ...covvue 5,501,525 | XXX
Accounts Payable EFT..... (353,006) (386,807) (377,100) | XXX
Medipak Assigned (163,726) | ...cvvvnrrne (71,546) | ..o (29,122) | XXX
Medipak Unassigned.............. (634,199) (343,096) (263,894) | XXX
FEP Basic Option (139,975) (126,461) )| XXX
FEP Standard Option...........c..oocevverviiinrenenes (183,918) (158,374) (113,671) | XXX
FEP Investment 2,156,075 | ..cccvvnee 2,156,532 | ..coovvnee 2,156,724 | XXX
FEP Blue Focus Option............... (565) (530 ... (635)| XXX
BlueCard Claims..........c..ccrvrrvernrreiererienenes (162,848) (208,695) | ...cvvuvvrne (78,401) | XXX
ABCBS MMA DDA 19,443 | oo | v 7,224,804 | ........... 7,231,607 | oo 7,236,237 | XXX
........................................................................................................................... XXX
US Bank St LOUIS, MO ereceeienen | eveverieienisieiens [ eevereveeieeninss | enerereeieessisieesens | erieieresieeesisieesens | eveieseseeesesissesens | evesesesesesesesissesenes | eveseiesesieseseseseaena XXX
Membrs Lockbox 2,628,878 | ....coo.c. 8,512,182 | ..ccevvnee 8,239,407 | XXX
Uninvested Cash.. 1,435 1,435 2,310 | XXX
........................................................................................................................... XXX
BanCorp............. Little ROCK, AR.....viieieiiciieieieeveieeeieiseieeienens | eveiieieieiinines | sevierenisisieiens | ereeesesesisesesssesesens | ereseesesesssesesessssesens | erersesssesssssesesssssess | sresesiesessssssesesssesens | creresiesesssesesesenesens XXX
AR Works Rewards Collateral........ 25,000 25,000 25,000 | XXX
0199998. Deposits in.....58 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositories...........cc.coouuiiiniiiniiniis XXX XXX 3,479 2,330,000 2,330,000 | ........... 2,330,000 | XXX
0199999. Total Open Depositorie XXX XXX 22,922 [ I 70,875,920 | ......... 71,328,631 | ......... 66,645,477 | XXX
0399999. Total Cash 0N DEPOSIL......euuerurrsureseisersiersasessess s snseees XXX XXX 22,922 0 | e 70,875,920 | ......... 71,328,631 | ......... 66,645,477 | XXX
0499999. Cash in COMPANY'S OffiCE...........vvvvereieriieeseeesi s ssssssssesssssessss s XXX XXX XXX XXX 4,772 4,772 4,772 | XXX
0599999. Total Cash.... XXX XXX 22,922 (U 70,880,692 | ......... 71,333,403 | ......... 66,650,249 | XXX

QE13
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year
Bonds - U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivision - Issuer Obligations
FEDERAL HOME LOAN BANKS ..ot 0100 Sobs e 03/05/2020, 04/03/2020....... . 5,999,700 3,900
FEDERAL HOME LOAN BANKS ..o e s e e s eee s e s e s e st s e s st e s s e s e s e e s et e e e s s e s e s s e s e s s s s e e e s e s e s e s e s s s s e s e s s e s s esses s eessesssseens  eveeseesses s e s e s s s e e s e s e e es e s ses s eeesseesesens 03/31/2020....... | cooverrreeririreieis 04/08/2020. 1,600,000 .
2599999. U.S. Special Revenue & Special Assessment Obligations - Issuer Obligations PPN PPN PPN 7,599,700 | .vvveoeeeeeeoeeeeecererrd 0 3,900
3199999. Total - U.S. Special Revenue & Special Assessment Obligations and all NON-GUArANEEEA OBIIGAtIONS............c..iwuuiuuiuiireiiiiieiieiiei sttt sb b eebsesses bt e b b st s s bbb bbb b bbbt E e b s e b e b e H441ebeeE b b s oL bt b1 R e b e s b b i bbb bbb bbbt 7,599,700 | ovvveeeveeeeeeeeseeceesereseerd 0 3,900
Total Bonds
7699999, SUDLOLAIS - ISSUBT OBIIGATIONS..........cvveoreieie s8R0 10 S8LE R LR LRSS SRR SRR 7,599,700 3,900
8399999, SUDLOLAIS = BONGS.....v..vvvvssinerreveseisssss st 40£L30000 8123000110010 300 BR300 7,599,700 3,900
Exempt Money Market Mutual Funds as Identified by the SVO
B0934N 50 0 [FEDERATED TREAS OBL INST .1 [ [03/31/20200...... 50,903,682 | w.oooooressereersere 59,746 | covoeroseeseresesee 1,404
8599999. Total - Exempt Money Market Mutual FUnds as 1dENtIfIed DY the SVO...........oi ittt ehs | e4seE b b s b8 b bbb bbbt enbe bt s bbb 50,903,682 | covovveeereereeeererersennn, 59,746 | oo 1,404
All Other Money Market Mutual Funds
316175 60 3 | FIDELITY IMMIGOVT ..o Sobs e e [ 106,500 .50 328
8699999. Total - All Other MON@Y Market MUUAI FUNGS..............ciiiriiiriieiireie ettt eeb e b et bbbt 106,500 .50 328
8899999. Total-Cash Equivalents L e 158,609,882 | ..ooovvrreeerrerie 59,796 | ovooveeeereveeeeereeis 5,631




Supplement for the Quarter Ending March 31, 2020 of the USAble Mutual Insurance Com pan

MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)

* 8 34702 020365400101 =

NAIC Group Code.....876 NAIC Company Code.....83470
Individual Coverage Group Coverage 5
1 2 3 4 Total
Insured Uninsured Insured Uninsured Cash
1. Premiums COlIECEA. .......cvuurireieriecierieeseseeseesee e seesessenns | eveenssneenens 6,948,195 |......... ) 0.0 O I 713,638 |..cocvonnee ) .9 SO I 7,661,833
2. Earned PremilmsS.........ccecveeeieisieieiesssee st ssssssesessssesesssseses | seesessssssesssns 6,335,051 |........... XXX ooieveieeens | cvvrveeeisieennns 753,443 | ... 9,9, G PO )00, R
3. ClaimS PAIG. ...ttt sssssesns | ereesessessenennens 5,535,800 |........... ) 0.9 GO IS 983,319 |........... ) .9 O I 6,519,119
4. ClaimS INCUITE........ceuieeiiriereicie ettt ssssssssssenes | seeseessnsisnniad 6,839,653 |........... ) 0.0 O IO 932,549 |.......... XXX s [ e XXX
5. Reinsurance coverage and low income cost sharing -
claims paid net of reimbursements applied (a)........cccoerrerrrrererrnrrnes | cevrneenees ). 0, GOSN IR (1,872,728)] ........... ) 0.9 GO SR (141,032) | oo (2,013,760)
6. Aggregate poliCy reSErves - ChanGe..........couvueueerierieineineeneinieeens | rererseessseeeesseseeneinsennes | eeveeneenns D, 0 SR TR RRRTRR SO 9,9, G PO )00, G
7. EXPENSES PAIL.......oouieriiriireieieeieeiseeiee s sssessessssnsias | ensssssnssnsens 1,746,190 |........... ) 0.0 SN RO 95,509 |........... ) .9 SO I 1,841,699
8. EXPENSES INCUIMEM......cooivieeiieiieicieeieietese et sntesesnies | evsssessessessnsnns 1,536,756 |........... ) 0.0 G IOV 94,007 |........... )0, 0, SO DR ) 0.9 S
9. Underwriting gain O 10SS..........ccueuerrereriiiniinereesssssiseeesssssssesessessenes | coersessnsensene (2,041,358) | ........... ) 0,9, N ISR (273,113) v ). ,9, NN IS ) 9.9, SR
10 Cash fOW FESUIES.........ceueereiicicccseeeeeseieeesesesees | e ) .9, SO PR ) .0, ORI PR XXX v [ v ) .9 SO I 1,314,775
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or §.....1,718,111 due to CMS.
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